
To promote cooperative actions with communities to protect the Carson River Watershed. 

 

 

NOTICE OF PUBLIC MEETING 

DATE: November 18, 2026 

TIME: 6:30 pm 

LOCATION: CWSD Conference Room 

777 E. William Street, Suite 209, Carson City, NV   89701 

CWSD encourages Board Members to attend meetings in-person, but virtual attendance 

is available via Zoom.  If you prefer to phone in, call (669)900-9128.  Meeting ID:  876 

4490 2237; Passcode:  438558.  

AGENDA 

Please Note: The Carson Water Subconservancy District (CWSD) Board may: 1) take agenda items out of 

order; 2) combine two or more items for consideration; and/or 3) remove an item from the agenda or delay 

discussion related to an item at any time.  All votes will be conducted by the CWSD Board of Directors.  

Reasonable efforts will be made to assist and accommodate individuals with limited ability to speak, write, 

or understand English or those with disabilities who wish to join the meeting.  Please contact Catrina 

Schambra at (775)887-7450 or email: catrina@cwsd.org at least 3 business days in advance so that 

arrangements can be made. 

1. Call to Order the CWSD Board of Directors/Carson River Watershed Committee

2. Roll Call

3. Pledge of Allegiance

4. For Discussion Only:  Public Comment  (Public Comment will be taken at the beginning

and end of the meeting and may be taken at the discretion of the Chair on agenda items listed for

possible action. Action may not be taken on any matter brought up under public comment until

scheduled for action at a later meeting. Public comment during meetings is limited to three

minutes for each speaker.)

5. For Possible Action:  Approval of Agenda

6. For Possible Action:  Approval of the Board Meeting Minutes of October 21, 2026

**CONSENT AGENDA** 

Please Note:  All matters listed under the consent agenda are considered routine and may be acted upon 

by the Board of Directors with one action and without extensive hearing.  Any member of the Board or any 

citizen may request that an item be taken from the consent agenda, discussed, and acted upon separately 

during this meeting. 

7. For Possible Action:  Approval of Treasurer’s Report for October 2026

8. For Possible Action:  Approval of Payment of Bills for October 2026

9. For Possible Action:  Approval of 2nd Amendment to CWSD Office Lease

Agreement 2026-2030

Carson Water Subconservancy District 
Board of Directors & Carson River Watershed Committee 
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Carson Water Subconservancy District Board of Directors & Carson River Watershed Committee 

11/18/26 Meeting Agenda 

To promote cooperative actions with communities to protect the Carson River Watershed. 

**END CONSENT AGENDA** 

10. For Discussion Only:  Approval of Fiscal Year 2025-26 Annual Audit 

11. For Possible Action:  Senate Bill 44 Proposed District Name Change 

12. For Discussion Only:  Staff Reports 

• General Manager 

• Legal 

• Correspondence 

13. For Discussion Only:  Directors & Committee Members Reports 

14. For Discussion Only:  Public Comment  

15. Adjournment 
 

Supporting material for this meeting may be requested from Catrina Schambra at  

catrina@cwsd.org and is available on the CWSD website at https://www.cwsd.org 

 

 

AFFIDAVIT OF POSTING 

The undersigned affirms that on or before 5 pm on November 12, 2026, a copy of the Notice of 

Public Meeting and Agenda for the November 18, 2026, meeting of the Carson Water 

Subconservancy District Board of Directors, per NRS 241.020 was posted at the following 

locations:  Carson Water Subconservancy District, 777 E. William St, Ste 209, Carson City, NV 

89701; CWSD Website:  https://www.cwsd.org; and Nevada Public Notice Website:  

https://notice.nv.gov/ 
 
 

 
        November 12, 2026, 4 pm 
____________________________________   ____________________________________ 
Catrina Schambra, CWSD Office Manager   Date & Time of Posting 
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AGENDA ITEM #6 

 

MINUTES OF LAST 

BOARD MEETING 
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CARSON WATER SUBCONSERVANCY DISTRICT 

Board of Directors 

& Carson River Watershed Committee Meeting 

October 21, 2026 

DRAFT Minutes 

Chairperson Ernie Schank called the Carson Water Subconservancy District (CWSD) 

Board of Directors Meeting to order at 6:30 pm in the Churchill County Administrative 

Building, Room #102, 155 North Taylor Street, Fallon, NV 89406. A roll call determined a 

quorum was present. 

CWSD Directors present: 

Stacey Giomi (via Zoom) 

Sharla Hales (via Zoom) 

Tammy Hendrix (via Zoom) 

Jim Hindle (via Zoom) 

Doug Johnson 

Ernie Schank 

Lisa Schuette  

Lee Sterrett (via Zoom) 

Fred Stodieck (via Zoom) 

Mike Workman 

Directors Getto, Koerner, and Tolbert were absent. The roll call included CWSD 

Committee Members present, Charlie Dobson and David Griffith (via Zoom). 

CWSD Staff & Guests present: 

Reed Cozens, CWSD  

Brenda Hunt, CWSD 

Steve King, CWSD Attorney 

Michael Miller, Public (via Zoom) 

Debbie Neddenriep, CWSD 

Robin Orla, Public (via Zoom) 

Tim Bardley, NWS (via Zoom) 

Committee Member Dobson led the Pledge of Allegiance. 

Item #4 – Discussion Only:  Public Comment –  

Ms. Hunt reported that there are 4 seats available for the bus tour and reminded Board 

members to let her know if they would like to attend. 

Item #5 – For Possible Action:  Approval of Agenda 

Mr. Cozens reported that on advice of counsel he would like to pull Item #10 from the 

Consent Agenda. As the office lease was a second amendment to the original agreement, 

the November agenda and include all necessary recitals which were not included in the 

October Board agenda package. 

Director Giomi motioned to approve the Agenda for October 21, 2026, 

with Item #10 pulled as requested. Director Schuette seconded the 

motion and the Board unanimously approved. 

Item #6 – For Possible Action:  Approval of Board Meeting Minutes of Sep. 16, 2026 

Director Workman motioned to approve the Board Meeting Minutes 

of September 16, 2026, as presented. Committee Member Griffith 

seconded the motion and the Board unanimously approved. 
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**CONSENT AGENDA** 

Item #7 – For Possible Action:  Approval of Treasurer’s Report for September 2026 

Item #8 - For Possible Action:  Approval of Payment of Bills for September 2026 

Item #9 - For Possible Action:  Approval of 2026 Nevada Flood Awareness Week 

Proclamation 

Item #10 - For Possible Action:  Approval of 2nd Amendment to CWSD Office Lease 

Agreement 2026-2030 (PULLED) 

**END CONSENT AGENDA** 

Committee Member Griffith made a motion to approve Consent 

Agenda Items 7, 8, and 9 as presented. The motion was seconded 

by Director Giomi and unanimously approved by the Board. 

Item #11 - For Discussion Only:  Pre-Winter Presentation by National Oceanic & 

Atmospheric Administration/National Weather Service 

Tim Bardsley, Senior Service Hydrologist, National Weather Service, reported a strong to 

very strong El Niño is expected to contribute to a wetter-than-normal winter across much 

of the California-Nevada region, particularly in the south, though temperature outcomes 

remain uncertain. Seasonal forecasts indicate elevated potential for increased 

precipitation, but the overall impact will depend on the frequency and characteristics of 

individual storms, including atmospheric rivers, storm temperature profiles, and 

precipitation spillover patterns. While El Niño does not have a direct or consistent 

relationship with flooding, significant flood risk can still arise from a series of intense 

storms. Because these localized impacts cannot be predicted months in advance, the 

most actionable forecasts will occur within the 5- to 14-day timeframe. Stakeholders 

should use the seasonal outlook to assess potential wet-weather risks and ensure 

appropriate preparedness measures are in place for homes, businesses, and 

communities. 

Tap here to view presentation slides. 

Item #12 - For Possible Action  Approval of Nevada Division of Water Resources 

(NDWR) Proposed Interlocal Contract for Carson Desert Water Availability Study 

Mr. Cozens explained the need for approval of an Interlocal Contract associated with a 

grant previously awarded to the Nevada Division of Water Resources during the last 

funding cycle. The contract process was delayed several months due to state 

administrative requirements. As a local government, the organization is required to utilize 

the state's contract format, which incorporates the locally approved agreement as an 

attachment. The contract has undergone legal counsel review, and minor revisions 

identified during that process have been incorporated into the final draft presented to the 

board. He recommended approval of the contract as submitted. 

Director Workman motioned to approve the Interlocal Contract with 

NDWR as presented. Director Schuette seconded the motion and the 

Board unanimously approved. 
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Item #13 - For Discussion Only:  NV Water Resources Association (NWRA) Fall 

Symposium 

The 2026 NWRA Fall Symposium brought together more than 70 water professionals for 

two days of discussion on Nevada water policy, river decrees, and water quality. 

Highlights included Reed Cozens’s presentation on the Alpine Decree, sessions on state 

water-quality programs, and a screening of Flowing Forward: The Water Masters. Initial 

attendee feedback was positive, and the symposium drew new participants from across 

Nevada. 

No action taken. 

Item #14 - For Discussion Only:  Staff Reports 

Mr. Cozens reported the following: 

• He presented on the Alpine Decree’s operations, history, and future challenges to 

an OCAP revision working group that included federal agencies and the Pyramid 

Lake Paiute Tribe. The presentation was well received. 

• Staff submitted the NDEP 319 grant application; the MAS 14 FEMA application is 

still pending. 

• Outreach included the upcoming bus tour and a successful Snapshot Day with 

River Wranglers. 

• The annual audit had gone well, and results are expected by the next board 

meeting. He thanked Catrina for her work preparing the audit materials. 

• CWSD received a 2026 recognition award from the Carson City Open Space 

Advisory Committee for its substantial, dedicated service to the Carson City Open 

Space Program. 

Ms. Hunt reported on the following: 

• CWSD submitted a joint 319 planning grant application with Kelly, Lyndsey, and 

Reed, requesting nearly the $80,000 maximum. No match is required for planning 

grants; an award decision is expected by late December or early January. 

• She is addressing U.S. EPA comments on the Quality Assurance Project Plan 

(QAPP), aiming to resubmit by Friday and secure approval within the next month or 

two.  

• The Regenerative Agriculture Soil Health project with Rambling River Ranches and 

Break-a-Heart Ranch was also progressing.  

• We are also working on other grant opportunities and beginning an update to the 

Carson River Adaptive Stewardship Plan with support from the National Park 

Service’s Rivers, Trails, and Conservation Assistance program, whose team was 

also working with Carson City on its Carson River Master Plan. 

Ms. Neddenriep reported on the following: 

• CWSD was invited to an early-November FEMA grant awardee meeting, even 

though the award decision had not been announced. She took the invitation as a 

hopeful sign, not confirmation of funding. 
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• CWSD was asked to join a technical advisory committee for CAMPO’s planned 

Dayton bridge project. 

Legal – 

Counsel reported that the Ninth Circuit’s September 30, 2026, Baker Ranches v. United 

States decision may support enforcement of Nevada water-right decrees involving federal 

reserved rights. The Alpine Decree is not in the same procedural posture, though the 

ruling could be relevant to future Carson River matters. 

Item #13 - For Discussion Only: Directors & Committee Members Reports 

• Committee Member Griffith said it was difficult to hear participants in the room over 

Zoom, though the NOAA presentation had come through clearly. He suggested 

considering an Owl device to improve audio and video for remote attendees. 

Item #14 - For Discussion Only: Public Comment – None 

There being no further business before the Board, Chairperson Schank adjourned the 

meeting at 7:33 pm. 

 

Respectfully submitted, 

Catrina Schambra 
Secretary to the Board 
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AGENDA ITEM #7 

 

TREASURER’S REPORT 
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12:52 PM CARSON WATER SUBCONSERVANCY DISTRICT - GENERAL FUND 

11/03/26 Profit & Loss Budget vs. Actual 
Cash Basis July through October 2026 

Jul - Oct 26 Budget $ Over Budget % of Budget 

Ordinary Income/Expense 
Income 

5007-00 · Storey County Contribution 22,652.65 -22,652.65

5008-00 · Alpine Co. Joint Powers contrib 16,266.00 -16,266.00

5009-00 · Churchill County Ad Valorem 99,587.06 629,658.00 -530,070.94 15.8% 

5010-00 · Lyon County Ad Valorem 127,377.63 289,103.00 -161,725.37 44.1% 

5011-00 · Douglas County Ad Valorem 400,700.13 873,487.00 -472,786.87 45.9% 

5012-00 · Carson City Ad Valorem 244,610.64 292,465.00 -47,854.36 83.6% 

5015-00 · CTWCD Grant Funds 103,699.00 -103,699.00

5022-00 · Water Lease - Mud Lake 65,000.00 -65,000.00

5023-00 · Water Lease-Lost Lakes 780.00 -780.00

5031-00 · Interest lncome-LGIP Gen.Fund 9,406.86 19,538.00 -10,131.14 48.1% 

5060-00 · Misc. Income/Watershed Tour 8,230.12 8,230.12 100.0% 

5082-00 · Alpine Co.-CASGEM Grant 1,666.67 -1,666.67

5100-01 · NDEP QAPP Grant 27,307.00 -27,307.00

5100-02 · NDEP ReGen Ag Grant 175,000.00 -175,000.00

5100-03 · NDEP 208 Planning Grant 26/28 42,400.00 -42,400.00

5406-00 · NDEM 30-Yr Regional Water Plan -76,759.84 -76,759.84 100.0% 

5407-00 · NDEM North Dayton BCA Study -84,958.68 -84,958.68 100.0% 

6009-00 · FEMA - COMS #2 2,071.00 -2,071.00

Total Income 728,193.92 2,561,093.32 -1,832,899.40 28.4% 

Gross Profit 728,193.92 2,561,093.32 -1,832,899.40 28.4% 

Expense 
7015-00 · Salaries & Wages 180,353.88 687,048.64 -506,694.76 26.3% 

7020-00 · Employee Benefits 87,441.45 305,841.87 -218,400.42 28.6% 

7021-00 · Workers Comp Ins. 91.25 1,500.00 -1,408.75 6.1% 

7101-00 · Director's Fees 
7101-01 · Director Benefits 47.22 47.22 100.0% 

7101-02 · Director's Fees-Alpine Co. 560.00 560.00 100.0% 

7101-00 · Director's Fees - Other 2,720.00 21,000.00 -18,280.00 13.0% 

Total 7101-00 · Director's Fees 3,327.22 21,000.00 -17,672.78 15.8% 

7102-00 · Insurance 6,873.11 6,873.11 100.0% 

7103-00 · Office Supplies 624.96 4,000.00 -3,375.04 15.6% 

7104-00 · Postage 159.95 1,800.00 -1,640.05 8.9% 

7105-00 · Rent 14,837.69 44,839.56 -30,001.87 33.1% 

7106-00 · Telephone/Internet 1,405.69 6,600.00 -5, 194.31 21.3% 

7107-00 · Travel-transport/meals/lodging 
7107-02 Staff Indirect Mileage 132.23 132.23 100.0% 

7107-01 · Car Allowance 2,000.00 2,000.00 100.0% 

7107-00 · Travel-transport/meals/lodging - Other 2,151.73 25,000.00 -22,848.27 8.6% 

Total 7107-00 · Travel-transport/meals/lodging 4,283.96 25,000.00 -20,716.04 17.1% 

7108-00 · Dues & Publlcations 1,800.00 -1,800.00

7109-00 · Miscellaneous Expense 500.00 -500.00

7110-00 · Conferences & Education 1,584.40 4,600.00 -3,015.60 34.4% 

7111-00 · Office Equipment 861.68 7,000.00 -6,138.32 12.3% 

7112-00 · Bank Charges 76.08 260.00 -183.92 29.3% 

7114-00 · Outside Professional Services 2,480.00 50,000.00 -47,520.00 5.0% 

7115-00 · Accounting 1,950.00 20,000.00 -18,050.00 9.8% 

7116-00 · Legal 7,500.00 30,000.00 -22,500.00 25.0% 

7117-00 · Lost Lakes Expenses 720.00 15,000.00 -14,280.00 4.8% 

7118-00 · Mud Lake O & M 2,100.00 -2, 100.00

7120-07 · Watershed Tour 6,951.67 6,200.00 751.67 112.1% 

7121-03 · CR Watershed Web System 25-28 792.50 11,066.00 -10,273.50 7.2% 

7121-05 · NDEP 319 QAPP 25-27 42.49 16,501.00 -16,458.51 0.3% 

7121-06 · NDEP Regen Ag 25-27 16,096.87 141,907.00 -125,810.13 11.3% 

7121-08 · NDEP -208 26-28 3,507.00 -3,507.00

7332-12 · RW CCR Work Days 26/27 6,301.65 40,000.00 -33,698.35 15.8% 

7337-48 · LCD FY 25-26 Ext to 6/30/27 32,700.00 -32,700.00
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12:52 PM CARSON WATER SUBCONSERVANCY DISTRICT - GENERAL FUND 

11/03/26 Profit & Loss Budget vs. Actual 
Cash Basis July through October 2026 

Jul - Oct 26 Budget $ Over Budget % of Budget 

7337-49 · LCD Clearing & Sand Bar 26/27 25,000.00 -25,000.00
7337-62 · DVCD Hazards 25-26(ext 6/30/27) 2,986.56 95,969.00 -92,982.44 3.1% 
7337-64 · DVCD Admin 26/28 9,640.67 50,000.00 -40,359.33 19.3% 
7337-65 · DVCD Weed Crew 26/28 10,307.95 30,000.00 -19,692.05 34.4% 
7337-73 · CVCD Admin & Vegetation 26/27 60,000.00 -60,000.00
7337-74 · CVCD River Restoration 26/27 175,000.00 -175,000.00
7404-00 · Noxious Weeds Control-CR Wtrshd 

7404-01 · Noxious Weed Control-Alpine Co. 15,000.00 -15,000.00
7404-02 · Noxious Weed Control-Douglas Co 15,000.00 -15,000.00
7404-03 · Noxious Weed Control-CarsonCity 15,000.00 -15,000.00
7404-04 · Noxious Weeds -Lyon/Storey Cty 4,253.60 30,000.00 -25,746.40 14.2% 
7404-05 · Noxious Weed Control-Churchill 15,000.00 -15,000.00

Total 7404-00 · Noxious Weeds Control-CR Wtrshd 4,253.60 90,000.00 -85,746.40 4.7% 

7443-00 · FEMA • COMS 2 31.16 1,175.00 -1,143.84 2.7% 

7500-00 · USGS Monitoring Contracts 
7500-6 · USGS Stream Flow Gages 25-28 100,074.00 -100,074.00
7510-01 · USGS CR Basin GW & WQ EXT 28 77,400.00 -77,400.00

Total 7500-00 · USGS Monitoring Contracts 177,474.00 -177,474.00

7600-00 · Alpine County Projects 
7600-09 · AI.Co.-CASGEM 2.86 5.00 -2.14 57.2% 
7600-19 · AWG Programs 26/27 35,000.00 -35,000.00

Total 7600-00 · Alpine County Projects 2.86 35,005.00 -35,002.14 0.0% 

7610-00 · Douglas County Projects 
7610-10 · Do.Co.Reg.Pipeline Debt Service 62,500.00 125,000.00 -62,500.00 50.0% 
7610-20 · DRI Irrigation 26/28 80,000.00 -80,000.00

Total 7610-00 · Douglas County Projects 62,500.00 205,000.00 -142,500.00 30.5% 

7620-00 · Carson City Projects 
7620-11 · CC Reg.Pipeline Debt Service 125,000.00 -125,000.00

Total 7620-00 · Carson City Projects 125,000.00 -125,000.00

7640-00 · Churchill County Projects 
7640-23 · Lahontan Vly.Wtr.Lvl. 2024-27 16,000.00 -16,000.00
7640-24 · Dixie Valley Wtr Lvl 25-28 27,000.00 -27,000.00
7640-25 · NDWR Carson Desert Study 26/28 100,000.00 -100,000.00

Total 7640-00 · Churchill County Projects 143,000.00 -143,000.00

7700-00 · PROJECTS PAID BY LGIP FUNDS 
7360-17 · CC Bowers Lane 26/27 (FLOOD) 50,000.00 -50,000.00
7630-14 · Flood Hazard Web Viewer 25-28 8,669.08 24,100.00 -15,430.92 36.0% 
7630-16 · TCID Log Boom 26/27 (FLOOD) 50,000.00 -50,000.00
7700-01 · Acqui/Const Projects 1,500,000.00 -1,500,000.00
7700-02 · Floodplain Mgmt Projects 100,000.00 -100,000.00

Total 7700-00 · PROJECTS PAID BY LGIP FUNDS 8,669.08 1,724,100.00 -1,715,430.92 0.5% 

8008-00 · Contingency Fund 400,000.00 -400,000.00

Total Expense 443,148.38 4,824,367.18 -4,381,218.80 9.2% 

Net Ordinary Income 285,045.54 -2,263,273.86 2,548,319.40 -12.6%

Other Income/Expense 
Other Income 

8005-00 · Beginning Equity 1,142,408.39 -1, 142,408.39
8009-00 · Trans. In-Floodplain Mgmt. Fd. 224,100.00 -224, 100.00

8015-00 · Trans. ln-Acq/Const. Fund 1,500,000.00 -1,500,000.00

Total Other Income 2,866,508.39 -2,866,508.39
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12:52 PM 

11/03/26 

Cash Basis 

CARSON WATER SUBCONSERVANCY DISTRICT - GENERAL FUND 

Profit & Loss Budget vs. Actual 
July through October 2026 

Jul - Oct 26 Budget $ Over Budget 

Other Expense 
8002-00 · Transfer Out-Acq/Const Fund 75,000.00 -75,000.00

8014-00 · Trans. Out-Floodplaln Mgmt. Fd. 75,000.00 -75,000.00

Total Other Expense 150,000.00 -150,000.00

Net Other Income 2,716,508.39 -2, 716,508.39

Net Income 285,045.54 453,234.53 -168, 188.99

% of Budget 

62.9% 
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12:52 PM 

11/03/26 

Accrual Basis 

CARSON WATER SUBCONSERVANCY DISTRICT - GENERAL FUND 

Profit & Loss YTD Comparison 
October 2026 

Ordinary Income/Expense 
Income 

5009-00 · Churchill County Ad Valorem 
5010-00 · Lyon County Ad Valorem 
5011-00 · Douglas County Ad Valorem 
5012-00 · Carson City Ad Valorem 
5022-00 · Water Lease - Mud Lake 
5031-00 · Interest lncome-LGIP Gen.Fund 
5060-00 · Misc. Income/Watershed Tour 

5100-01 · NDEP QAPP Grant 
5100-02 · NDEP ReGen Ag Grant 
5100-03 · NDEP 208 Planning Grant 26/28 
5406-00 · NDEM 30-Yr Regional Water Plan 
5407-00 · NDEM North Dayton BCA Study 
6009-00 · FEMA • COMS #2 

Total Income 

Gross Profit 

Expense 
7015-00 · Salaries & Wages 

7020-00 · Employee Benefits 
7021-00 · Workers Comp Ins. 
7101-00 · Director's Fees 

7101-01 · Director Benefits 
7101-02 · Director's Fees-Alpine Co. 
7101-00 · Director's Fees - Other 

Total 7101-00 · Director's Fees 

7102-00 · Insurance 
7103-00 · Office Supplies 
7104-00 · Postage 
7105-00 · Rent 
7106-00 · Telephone/Internet 
7107-00 · Travel-transport/meals/lodging 

7107-02 Staff Indirect Mileage 
7107-01 · Car Allowance 
7107-00 · Travel-transport/meals/lodging - Other 

Total 7107-00 · Travel-transport/meals/lodging 

7110-00 · Conferences & Education 
7111-00 · Office Equipment 
7112-00 · Bank Charges 
7114-00 · Outside Professional Services 

7115-00 · Accounting 
7116-00 · Legal 
7117-00 · Lost Lakes Expenses 
7120-07 · Watershed Tour 
7121-03 · CR Watershed Web System 25-28 
7121-05 · NDEP 319 QAPP 25-27 
7121-06 · NDEP Regen Ag 25-27 
7332-11 · RW CCR Workdays 25-26 
7332-12 · RW CCR Work Days 26/27 
7337-51 · TNC - River Fork Ranch 24-26 
7337-60 · DVCD - Administration 24-26 
7337-61 · DVCD • Weed Crew 24-26 
7337-62 · DVCD Hazards 25-26(ext 6/30/27) 
7337-63 · DVCD Pradere/Ricci 25-26 
7337-64 · DVCD Admln 26/28 
7337-65 · DVCD Weed Crew 26/28 
7337-71 · CVCD Flood Damages 25-26 
7337-72 · CVCD Administration 25-26 

Oct 26 

99,587.06 

127,377.63 

45,984.01 

1,932.30 

2,065.23 

276,946.23 

276,946.23 

48,664.15 

24,582.41 

91.25 

62.40 

3,736.63 

40.00 

132.23 

500.00 

186.69 

818.92 

454.40 

217.67 

18.95 

35.00 

540.00 

6,951.67 

28.80 

52.38 

6,301.65 

2,986.56 

9,640.67 

10,307.95 

Jul - Oct 26 

99,587.06 

127,377.63 

400,700.13 

244,610.64 

9,406.86 

8,230.12 

-76,759.84

-84,958.68

728,193.92 

728,193.92 

180,353.88 

87,441.45 

91.25 

47.22 

560.00 

2,720.00 

3,327.22 

6,873.11 

624.96 

159.95 

14,837.69 

1,405.69 

132.23 

2,000.00 

2,151.73 

4,283.96 

1,584.40 

861.68 

76.08 

2,480.00 

1,950.00 

7,500.00 

720.00 

6,951.67 

792.50 

42.49 

16,096.87 

6,301.65 

2,986.56 

9,640.67 

10,307.95 

Page 19 of 128



12:52 PM 

11/03/26 

Accrual Basis 

CARSON WATER SUBCONSERVANCY DISTRICT - GENERAL FUND 

Profit & Loss YTD Comparison 
October 2026 

7404-00 · Noxious Weeds Control-CR Wtrshd 
7404-01 • Noxious Weed Control-Alpine Co. 
7404-02 · Noxious Weed Control-Douglas Co 
7404-03 · Noxious Weed Control-CarsonCity 
7404-04 · Noxious Weeds -Lyon/Storey Cty 
7404-05 · Noxious Weed Control-Churchill 

Total 7404-00 · Noxious Weeds Control-CR Wtrshd 

7443-00 · FEMA - COMS 2 
7443-02 · South SS ADMP-Wood Rodgers 
7443-00 · FEMA - COMS 2 -Other 

Total 7443-00 · FEMA - COMS 2 

7500-00 · USGS Monitoring Contracts 
7510-01 · USGS CR Basin GW & WQ EXT 28 

Total 7500-00 · USGS Monitoring Contracts 

7600-00 · Alpine County Projects 
7600-09 · AI.Co.-CASGEM 
7600-18 • AWG Programs 25-26 

Total 7600-00 · Alpine County Projects 

7610-00 · Douglas County Projects 
7610-10 • Do.Co.Reg.Pipeline Debt Service 

Total 7610-00 · Douglas County Projects 

7620-00 · Carson City Projects 
7620-19 · CC Empire Ranch Trail 25-26 

Total 7620-00 · Carson City Projects 

7640-00 · Churchill County Projects 
7640-23 · Lahontan Vly.Wtr.Lvl. 2024-27 
7640-24 · Dixie Valley Wtr Lvl 25-28 

Total 7640-00 · Churchill County Projects 

7700-00 · PROJECTS PAID BY LGIP FUNDS 
7630-14 · Flood Hazard Web Viewer 25-28 

Total 7700-00 · PROJECTS PAID BY LGIP FUNDS 

Total Expense 

Net Ordinary Income 

Net Income 

Oct 26 

4,253.60 

4,253.60 

31.16 

31.16 

2.86 

2.86 

691.20 

691.20 

120,510.28 

156,435.95 

156,435.95 

Jul - Oct 26 

4,253.60 

4,253.60 

31.16 

31.16 

2.86 

2.86 

62,500.00 

62,500.00 

8,669.08 

8,669.08 

443,148.38 

285,045.54 

285,045.54 
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1:01 PM 

11/03/26 

Cash Basis 

CARSON WATER SUBCONSERVANCY DISTRICT - GENERAL FUND 

Transaction Detail by Account 

October 2026 

Type Date Num Name 

1013-00 · Cash In Checking - U.S. Bank 
Check 10/01/2026 11922 Euronev, Ltd. 
Check 10/01/2026 11923 Catrina Schambra 
Check 10/01/2026 11924 Brenda Hunt 
Check 10/01/2026 11925 Kelly Nicholas 
Check 10/01/2026 11926 Deborah Neddenriep 
Check 10/01/2026 11927 Lindsay Budija 
Deposit 10/02/2026 
Check 10/06/2026 11928 Amador Stage Lines 
Check 10/06/2026 11929 4imprint. Inc. 
Check 10/06/2026 11930 Pacific Office Automation 
Check 10/06/2026 11931 Braulio Fernandez 
Check 10/08/2026 ACH Nevada Retail Network SIG 
Deposit 10/13/2026 
Check 10/13/2026 11932 Kelly Nicholas 
Check 10/13/2026 11933 MadCow Technical Services 
Check 10/13/2026 11934 Nevada Div. of Water Resources 
Check 10/13/2026 11935 Carson City 
Deposit 10/19/2026 
Check 10/20/2026 11936 Local Government Investment Pool 
Check 10/20/2026 11937 FMA 
Check 10/20/2026 11938 Pacific Office Automation Inc 
Check 10/20/2026 11939 Michael Baker International, Inc. 
Check 10/20/2026 11940 River Wranglers 
Check 10/20/2026 11941 Dayton Valley Conservation District 
Deposit 10/21/2026 
Check 10/26/2026 11942 Catrina Schambra 
Check 10/26/2026 11943 Deborah Neddenriep 
Check 10/26/2026 11944 Foothill Market 
Check 10/26/2026 11945 Nevada Div. of Environmental Protec ... 
Check 10/26/2026 11946 cash 
Check 10/26/2026 11947 Carson City 
Deposit 10/29/2026 
Check 10/31/2026 

Total 1013-00 ·Cash in Checking - U. S. Bank 

1014-00 · Local Gov't Inv. Pool-Regular 
Deposit 10/01/2026 
Check 10/20/2026 11936 Local Government Investment Pool 

Total 1014-00 · Local Gov'! Inv. Pool-Regular 

3307-00 · Carson City Payroll Due 
Check 10/13/2026 11935 Carson City 
General Jo... 10/13/2026 
Check 10/26/2026 11947 Carson City 
General Jo... 10/31/2026 

Total 3307-00 · Carson City Payroll Due 

5009-00 · Churchill County Ad Valorem 
Deposit 10/19/2026 153529 Churchill County 

Total 5009-00 · Churchill County Ad Valorem 

5010-00 · Lyon County Ad Valorem 
Deposit 10/02/2026 7449 Lyon County 

Total 5010-00 · Lyon County Ad Valorem 

5011-00 · Douglas County Ad Valorem 
Deposit 10/19/2026 45984... Douglas County 

Total 5011-00 · Douglas County Ad Valorem 

5031-00 · Interest lncome-LGIP Gen.Fund 
Deposit 10/01/2026 

Total 5031-00 · Interest lncome-LGIP Gen.Fund 

5060-00 · Misc. Income/Watershed Tour 
Deposit 10/13/2026 Paypal 
Deposit 10/19/2026 287 Jeff Weagel 
Deposit 10/21/2026 Paypal 

Check 10/26/2026 11945 Nevada Div. of Environmental Protec ... 
Deposit 10/29/2026 Paypal 

Total 5060-00 · Misc. Income/Watershed Tour 

7015-00 · Salaries & Wages 

Memo 

#74334 October Rent 
3rd Qtr Mileage Reimbursement 
3rd Qtr Mileage Reimbursement 
3rd Qtr MIieage Reimbursement 
3rd Qtr Mileage Reimbursement 
3rd Qtr Mileage Reimbursement 
Deposit 
2-Day Charter 32483/32484 
Invoice #32146604 
Acct # 710047 Inv# AR00848191 
Invoice #23 
3rd Qtr Workers Comp 
Deposit 
NWMA Conference Registration 
Invoice 1247 
Lost Lakes Permit Fees #95448T 
CWSD Payroll #21 (9/18/26-10/1/26) 
Deposit 
For deposit/CWSD LGIP (CCWSD) 
10/8/26 Luncheon - Neddenriep 
Acct#1055811531 lnv#5040490540 
Inv# 1300908 & 1304212 
Quarter 1 CCCRWD 
Quarterly Payments 
Deposit 
POOUPACT Conference Expenses 
GOTB Expenses Reimbursement 
Bus Tour Meal 10/27/26 
REFUND 
Tips for Bus Drivers 
CWSD Payroll #22 (10/2/26-10/15/26) 
Deposit 
Service Charge 

Interest 
For Investment in CWSD LGIP General Fund (CCW ... 

Payroll #21 (9/18/26-10/1/26) 
Payroll #21 (9/18/2026-10/1/2026) 
Payroll #22 (10/2/26-10/15/26) 
Payroll #22 10/2/2026-10/15/2026) 

Qtr 1 Ad Valorem Taxes 

1st Qtr Ad Valorem Taxes 

September Ad Valorem Taxes 

Interest 

BUS REG: SGS (Sponsor) & Tahnya Ballard 
Bus Tour Registration - Jeff Weagel 
GOTB Reglstration:Malsam, Weaver, Moss & Ramos 
Refund : Cristina Perez CWSD Bus Tour Registratio ... 
GOTB Registration: DiFrancesco 

Paid Amount Balance 

-3,736.63 -3,736.63 
-27.41 -3,764.04 
-82.65 -3,846.69 
-55.48 -3,902.17 
-86.97 -3,989.14 

-147.81 -4,136.95 
127,377.63 123,240.68 

-4,518.38 118,722.30 
-925.08 117,797.22 

-43.20 117,754.02 
-35.00 117,719.02 
-91.25 117,627.77 

1,187.39 118,815.16 
-258.75 118,556.41 

-40.00 118,516.41 
-540.00 117,976.41 

-36,113.08 81,863.33 
145,796.07 227,659.40 

-250,000.00 -22,340.60 
-25.00 -22,365.60 

-245.67 -22,611.27 
-691.20 -23,302.47 

-6,301.65 -29,604.12 
-27,188.78 -56,792.90 

628.59 -56,164.31 
-195.65 -56,359.96 
-335.21 -56,695.17 
-973.00 -57,668.17 
-193.53 -57,861.70 
-200.00 -58,061.70 

-37,633.48 -95,695.18 
217.78 -95,477.40 
-18.95 -95,496.35 

-95,496.35 -95,496.35 

1,932.30 1,932.30 
250,000.00 251,932.30 

251,932.30 251,932.30 

36,113.08 36,113.08 
-36,113.08 
37,633.48 37,633.48 

-37,633.48 

-99,587.06 -99,587.06 

-99,587.06 -99,587.06 

-127,377.63 -127,377.63 

-127,377.63 -127,377.63 

-45,984.01 -45,984.01 

-45,984.01 -45,984.01 

-1,932.30 -1,932.30 

-1,932.30 -1,932.30 

-1,187.39 -1,187.39 
-225.00 -1,412.39 
-628.59 -2,040.98 
193.53 -1,847.45 

-217.78 -2,065.23 

-2,065.23 -2,065.23 
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1:01 PM 

11/03/26 

Cash Basis 

Type Date 

General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/31/2026 
General Jo ... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 

Num 

Total 7015-00 · Salaries & Wages 

7020-00 • Employee Benefits 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 

Total 7020-00 · Employee Benefits 

7021-00 · Workers Comp Ins. 
Check 10/08/2026 ACH 

Total 7021-00 · Workers Comp Ins. 

7101-00 · Director's Fees 
7101-01 · Director Benefits 

General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo ... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 

Total 7101-01 · Director Benefits 

CARSON WATER SUBCONSERVANCY DISTRICT - GENERAL FUND 

Transaction Detail by Account 

Name 

Nevada Retail Network SIG 

October 2026 

Memo 

Salary Payroll #21 Budija 
Salary Payroll #21 Cozens 
Salary Payroll #21 Hunt 
Salary Payroll #21 Neddenriep 
Salary Payroll #21 Nicholas 
Salary Payroll #21 Schambra 
Salary Payroll #22 Budija 
Salary Payroll #22 Cozens 
Salary Payroll #22 Hunt 
Salary Payroll #22 Neddenriep 
Salary Payroll #22 Nicholas 
Salary Payroll #22 Schambra 

Benles Payroll #21 Budija 
Benies Payroll #21 Cozens 
Benies Payroll #21 Hunt 
Benles Payroll #21 Neddenriep 
Benies Payroll #21 Nicholas 
Benies Payroll #21 Schambra 
Benies Payroll #22 Budija 
Benles Payroll #22 Cozens 
Benies Payroll #22 Hunt 
Benies Payroll #22 Neddenriep 
Benies Payroll #22 Nicholas 
Benies Payroll #22 Schambra 

Workers Comp Insurance - 3rd Otr Workers Comp 

Director Benies Payroll #21 Getto (No Mtgs.) 
Director Benies Payroll #21 Giomi (No Mtgs.) 
Director Benies Payroll #21 Hales (No Mtgs.) 
Director Benies Payroll #21 Hendrix (No Mtgs.) 
Director Benies Payroll #21 Hindle (No Mtgs.) 
Director Benies Payroll #21 Johnson (No Mtgs.) 
Director Benies Payroll #21 Koerner (No Mtgs.) 
Director Benies Payroll #21 Schank (No Mtgs.) 
Director Benies Payroll #21 Schuette (No Mtgs.) 
Director Benies Payroll #21 Sterrett (No Mtgs.) 
Director Benies Payroll #21 Stodieck (No Mtgs.) 
Director Benies Payroll #21 Tolbert (No Mtgs.) 
Director Benies Payroll #21 Workman (No Mtgs.) 
Director Benies Payroll #22 Getto (No Mtgs.J 
Director Benies Payroll #22 Giomi (No Mtgs.) 
Director Benies Payroll #22 Hales (No Mtgs.) 
Director Benies Payroll #22 Hendrix (No Mtgs.) 
Director Benies Payroll #22 Hindle (No Mtgs.) 
Director Benies Payroll #22 Johnson (No Mtgs.) 
Director Benies Payroll #22 Koerner (No Mtgs.) 
Director Benies Payroll #22 Schank (No Mtgs.) 
Director Benies Payroll #22 Schuette (No Mtgs.) 
Director Benies Payroll #22 Sterrett (No Mtgs.) 
Director Benies Payroll #22 Stodieck (No Mtgs.) 
Director Benies Payroll #22 Tolbert (No Mtgs.) 
Director Benles Payroll #22 Workman (No Mtgs.) 

Director Fee Payroll #21 Getto (No Mtgs.) 
Director Fee Payroll #21 Giomi (No Mtgs.) 
Director Fee Payroll #21 Hales (No Mtgs.) 
Director Fee Payroll #21 Hendrix (No Mtgs.) 
Director Fee Payroll #21 Hindle (No Mtgs.) 
Director Fee Payroll #21 Johnson (No Mtgs.) 
Director Fee Payroll #21 Koerner (No Mtgs.) 
Director Fee Payroll #21 Schank (No Mtgs.) 
Director Fee Payroll #21 Schuette (No Mtgs.) 
Director Fee Payroll #21 Sterrett (No Mtgs.) 
Director Fee Payroll #21 Stodieck (No Mtgs.) 
Director Fee Payroll #21 Tolbert (No Mtgs.) 

7101-00 · Director's Fees - Other 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 
General Jo... 10/13/2026 

 

Paid Amount Balance 

3,380.06 3,380.06 
6,888.70 10,268.76 
4,017.41 14,286.17 
3,713.00 17,999.17 
2,417.84 20,417.01 
3,366.07 23,783.08 
3,380.07 27,163.15 
6,888.70 34,051.85 
5,132.44 39,184.29 
3,712.99 42,897.28 
2,400.79 45,298.07 
3,366.08 48,664.15 

48,664.15 48,664.15 

1,450.43 1,450.43 
3,654.72 5,105.15 
2,261.51 7,366.66 
1,921.25 9,287.91 
1,003.37 10,291.28 
1,788.72 12,080.00 
1,450.43 13,530.43 
3,654.72 17,185.15 
2,687.45 19,872.60 
1,921.24 21,793.84 

999.85 22,793.69 
1,788.72 24,582.41 

24,582.41 24,582.41 

91.25 91.25 

91.25 91.25 
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1:01 PM 

11/03/26 

Cash Basis 

CARSON WATER SUBCONSERVANCY DISTRICT- GENERAL FUND 

Transaction Detail by Account 

Type Date 

General Jo... 10/13/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo ... 10/31/2026 
General Jo ... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo ... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 
General Jo ... 10/31/2026 
General Jo... 10/31/2026 
General Jo... 10/31/2026 

Num 

Total 7101-00 · Director's Fees - Other 

Total 7101-00 · Director's Fees 

7103-00 · Office Supplies 

Name 

Check 10/06/2026 11930 Pacific Office Automation 
Check 10/20/2026 11938 Pacific Office Automation Inc 
General Jo... 10/31/2026 

Total 7103-00 · Office Supplies 

7105-00 · Rent 
Check 10/01/2026 11922 Euronev. Ltd. 

Total 7105-00 · Rent 

7106-00 · Telephone/Internet 
Check 10/13/2026 11933 MadCow Technical Services 

Total 7106-00 · Telephone/Internet 

7107-00 · Travel-transport/mealsllodglng 
7107-02 Staff Indirect Mileage 

Check 10/01/2026 11923 
Check 10/01/2026 11927 
Check 10/01/2026 11924 

Total 7107-02 Staff Indirect Mileage 

7107-01 · Car Allowance 
General Jo... 10/13/2026 
General Jo... 10/31/2026 

Total 7107-01 · Car Allowance 

Catrina Schambra 
Lindsay Budija 
Brenda Hunt 

7107-00 · Travel-transport/meals/lodging - Other 
Check 10/01/2026 11924 Brenda Hunt 
Check 10/01/2026 11925 Kelly Nicholas 
Check 10/01/2026 11926 Deborah Neddenriep 
Check 10/01/2026 11927 Lindsay Budlja 
Check 10/20/2026 11937 FMA 

Total 7107-00 · Travel-transport/meals/lodging - Other 

Total 7107-00 · Travel-transport/meals/lodging 

7110-00 · Conferences & Education 
Check 10/13/2026 11932 Kelly Nicholas 
Check 10/26/2026 11942 Catrina Schambra 

Total 7110-00 · Conferences & Education 

7111-00 · Office Equipment 
Check 10/20/2026 11938 Pacific Office Automation Inc 
Check 10/20/2026 11938 Pacific Office Automation Inc 

Total 7111-00 · Office Equipment 

7112-00 · Bank Charges 
Check 10/31/2026 

Total 7112-00 · Bank Charges 

7114-00 · Outside Professional Services 
Check 10/06/2026 11931 Braulio Fernandez 

Total 7114-00 · Outside Professional Services 

October 2026 

Memo 

Director Fee Payroll #21 Workman (No Mtgs.) 
Director Fee Payroll #22 Getto (No Mtgs.) 
Director Fee Payroll #22 Giomi (No Mtgs.) 
Director Fee Payroll #22 Hales (No Mtgs.) 
Director Fee Payroll #22 Hendrix (No Mtgs.) 
Director Fee Payroll #22 Hindle (No Mtgs.) 
Director Fee Payroll #22 Johnson (No Mtgs.) 
Director Fee Payroll #22 Koerner (No Mtgs.) 
Director Fee Payroll #22 Schank (No Mtgs.) 
Director Fee Payroll #22 Schuette (No Mtgs.) 
Director Fee Payroll #22 Sterrett (No Mtgs.) 
Director Fee Payroll #22 Stodieck (No Mtgs.) 
Director Fee Payroll #22 Tolbert (No Mtgs.) 
Director Fee Payroll #22 Workman (No Mtgs.) 

September Color Copies 
October B/W Copies 
October Copies 

October Rent 

OCT - Kaseya Bundle AV 

3rd Qtr Mileage Reimbursement 
3rd Qtr Mileage Reimbursement 
3rd Qtr Mileage Reimbursement 

Car Allowance Payroll #21 Cozens 
Car Allowance Payroll #22 Cozens 

3rd Qtr Mileage Reimbursement 
3rd Qtr Mileage Reimbursement 
3rd Qtr Mileage Reimbursement 
3rd Qtr Mileage Reimbursement 
10/8/26 FMA Luncheon - Neddenriep 

NWMA Conference Registration 10/20/26-10/21/26 
Reimbursement for Pool/Pact Conference Expense ... 

October Konica Minolta BizHub C450i Lease Payment 
October Konica Maintenance Agreement 

Service Charge 

Website Maintenance & Backup Services - Septemb ... 

Paid Amount Balance 

43.20 43.20 
28.00 71.20 
-8.80 62.40 

62.40 62.40 

3,736.63 3,736.63 

3,736.63 3,736.63 

40.00 40.00 

40.00 40.00 

27.41 27.41 
80.17 107.58 
24.65 132.23 

132.23 132.23 

250.00 250.00 
250.00 500.00 

500.00 500.00 

10.88 10.88 
55.48 66.36 
55.81 122.17 
39.52 161.69 
25.00 186.69 

186.69 186.69 

818.92 818.92 

258.75 258.75 
195.65 454.40 

454.40 454.40 

178.27 178.27 
39.40 217.67 

217.67 217.67 

18.95 18.95 

18.95 18.95 

35.00 35.00 

35.00 35.00 
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1:01 PM 

11/03/26 

Cash Basis 

CARSON WATER SUBCONSERVANCY DISTRICT - GENERAL FUND 

Transaction Detail by Account 

Type Date Num Name 

7117-00 · Lost Lakes Expenses 
Check 10/13/2026 11934 Nevada Div. of Water Resources 

Total 7117-00 · Lost Lakes Expenses 

7120-07 • Watershed Tour 
Check 10/06/2026 
Check 10/06/2026 
Check 10/06/2026 
Check 10/26/2026 
Check 10/26/2026 

Amador Stage Lines 
Amador Stage Lines 
4imprlnt, Inc. 
Deborah Neddenriep 
Foothill Market 

Check 10/26/2026 

11928 
11928 
11929 
11943 
11944 
11946 cash 

Total 7120-07 · Watershed Tour 

7121-05 · NDEP 319 QAPP 25-27 
Check 10/01/2026 11927 Lindsay Budija 
General Jo... 10/31/2026 

Total 7121-05 · NDEP 319 QAPP 25-27 

7121-06 · NDEP Regen Ag 25-27 
Check 10/01/2026 11924 Brenda Hunt 
General Jo... 10/31/2026 

Total 7121-06 · NDEP Regen Ag 25-27 

7332-12 · RW CCR Work Days 26127 
Check 10/20/2026 11940 River Wranglers 

Total 7332-12 · RW CCR Work Days 26/27 

7337-62 · DVCD Hazards 25-26(ext 6/30/27) 
Check 10/20/2026 11941 Dayton Valley Conservation District 

Total 7337-62 · DVCD Hazards 25-26(ext 6/30/27) 

7337-64 · DVCD Admin 26128 
Check 10/20/2026 11941 Dayton Valley Conservation District 

Total 7337-64 · DVCD Admin 26/28 

7337-65 · DVCD Weed Crew 26/28 
Check 10/20/2026 11941 Dayton Valley Conservation District 

Total 7337-65 · DVCD Weed Crew 26/28 

7404-00 · Noxious Weeds Control-CR Wtrshd 
7404-04 · Noxious Weeds -Lyon/Storey Cty 

Check 10/20/2026 11941 Dayton Valley Conservation District 

Total 7404-04 · Noxious Weeds -Lyon/Storey Cty 

Total 7404-00 · Noxious Weeds Control-CR Wtrshd 

7443-00 · FEMA • COMS 2 
Check 10/01/2026 11926 Deborah Neddenriep 

Total 7443-00 · FEMA - COMS 2 

7600-00 · Alpine County Projects 
7600-09 · AI.Co.-CASGEM 

General Jo... 10/31/2026 

Total 7600-09 · AI.Co.-CASGEM 

Total 7600-00 · Alpine County Projects 

7700-00 · PROJECTS PAID BY LGIP FUNDS 
7630-14 · Flood Hazard Web Viewer 25-28 

Check 10/20/2026 11939 Michael Baker International, inc. 
Check 10/20/2026 11939 Michael Baker International, Inc. 

Total 7630-14 · Rood Hazard Web Viewer 25-28 

Total 7700-00 · PROJECTS PAID BY LGIP FUNDS 

TOTAL 

October 2026 

Memo 

Lost Lakes Permit Fees (Application 95448T) 

DAY 1 -Get on the Bus Tour 10/27/26 Charter ID #3 .. . 
DAY 2 -Get on the Bus Tour 10/28/26 Charter ID #3 .. . 
Swag: 2026 Bus Tour attendees & Speakers 
GOTB Expenses Reimbursement 
Bus Tour Meal 10/27/26 
Tips for GOTB Drivers (2x $100) 

3rd Otr Mileage Reimbursement 
October Copies 

3rd Otr Mileage Reimbursement 
October Copies 

INV#1 #2026-5 (7/1/26-9/30/26) 

#2025-6 Inv #5 (7/1/26-9/30/26) 

#2026-7 Inv #1 (7/1/26-9/30/26) 

#2026-8 Inv #1 (7 /1 /26-9/30/26) 

Noxious Weed Abatement Inv #1 (7/1/26-9/30/26) 

3rd Otr Mileage Reimbursement 

October Copies 

Flood Hazard Web Viewer Services thru August 31, .. . 
Flood Hazard Web Viewer Services thru September .. . 

Paid Amount Balance 

540.00 540.00 

540.00 540.00 

2,259.19 2,259.19 
2,259.19 4,518.38 

925.08 5,443.46 
335.21 5,778.67 
973.00 6,751.67 
200.00 6,951.67 

6,951.67 6,951.67 

28.12 28.12 
0.68 28.80 

28.80 28.80 

47.12 47.12 
5.26 52.38 

52.38 52.38 

6,301.65 6,301.65 

6,301.65 6,301.65 

2,986.56 2,986.56 

2,986.56 2,986.56 

9,640.67 9,640.67 

9,640.67 9,640.67 

10,307.95 10,307.95 

10,307.95 10,307.95 

4,253.60 4,253.60 

4,253.60 4,253.60 

4,253.60 4,253.60 

31.16 31.16 

31.16 31.16 

2.86 2.86 

2.86 2.86 

2.86 2.86 

448.25 448.25 
242.95 691.20 

691.20 691.20 

691.20 691.20 
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CARSON WATER SUBCONSERVANCY DISTRICT 

TO: 

FROM: 

DATE:  

Board of Directors 

Reed Cozens  

November 18, 2026 

SUBJECT: Agenda Item #9  – For Possible Action:  Approval of 2nd Amendment to 

CWSD Office Lease Agreement 2026-2030 

DISCUSSION: CWSD renews its office lease every five years. Historically, the General 

Manager negotiates the lease terms with the landlord and presents the proposed agreement 

to the Board for approval at its June meeting, prior to expiration of the existing lease. The 

new agreement and rental rate typically take effect July 1. 

This year, delays in communication and negotiations prevented the agreement from being 

presented at the June Board meeting. The landlord agreed to defer implementation of the 

new rental rate until August 1, 2026. Staff intended to bring the agreement to the Board for 

approval in July; however, the item was inadvertently omitted from the July agenda. The 

oversight was subsequently identified during the FY26 audit. 

Attached is the Second Amendment to the office lease, executed on June 23, 2026. The 

amendment provides for a 3% annual increase in rent and includes the installation of a new 

door to create additional office space for staff. The amended lease expires June 30, 2030. 

The anticipated lease costs were included in the FY27 budget approved by the Board on 

May 20, 2026. However, the lease amendment itself was not separately presented to the 

Board for approval. 

STAFF RECOMMENDATION:  Approve the 2nd Amendment to CWSD Office Lease 

Agreement 2026-2030 as presented. 
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LANDLORD 

Euronev Ltd. 

By:-----------
Name: ___________ _ 
Its: ____________ _ 

TENANT 

Carson Water Subconservancy District 

By: _Edwin Jame�'--t==t------­
Name: �� \J..,;,./� 
Its: _General Manager7'

""'
'-----

IN WITNESS WHEREOF, the Landlord and Tenant hereto have caused multiple counterparts of 
this Amendment to be signed in their respective names or by their respective authorized officers, effective 
as of the date set forth below. 
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CARSON WATER SUBCONSERVANCY DISTRICT 
 

 
TO:  Board of Directors 
 
FROM: Reed Cozens  
 
DATE: November 18, 2026 
 

SUBJECT: Agenda Item #10 – For Possible Action:  Approval of Fiscal Year 2025-26 
Annual Audit 

 

DISCUSSION:  Attached are the FY 2025-26 Audit draft Financial Statements.  A 
representative from Sorren CPA’s will give a presentation of the audit report.  

 
STAFF RECOMMENDATION:  Approve the CWSD FY 2025-26 Audit as submitted. 
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Date Pending 

To the Board of Directors and General Manager 
Carson Water Subconservancy District 
777 East William Street 
Suite 209 Carson City, NV 89701 

We have audited the financial statements of the governmental activities,  and each major fund of the Carson 
Water Subconservancy District (“the District”) as of and for the year ended June 30, 2026. Professional 
standards require that we provide you with information about our responsibilities under generally accepted 
auditing standards and Government Auditing Standards, as well as certain information related to the planned 
scope and timing of our audit. We have communicated such information in our letter to you dated March 24, 
2026. Professional standards also require that we communicate to you the following information related to our 
audit. 

Significant Audit Matters 

Qualitative Aspects of Accounting Practices 

Management is responsible for the selection and use of appropriate accounting policies. The significant 
accounting policies used by the District are described in Note 1 to the financial statements. As described in Note 
1 to the financial statements, the Board adopted the new Statement of Governmental Accounting Standards 
(GASB Statement) Statement No. 103, Financial Reporting Model Improvements, and Statement No. 104, 
Disclosure of Certain Capital Assets in 2026. The implementation of these statements did not have a material 
affect on the District’s financial position or changes in net position, but did affect certain financial statement 
presentation and disclosure requirements.  We noted no transactions entered into by the District during the 
year for which there is a lack of authoritative guidance or consensus.  All significant transactions have been 
recognized in the financial statements in the proper period. 

Accounting estimates are an integral part of the financial statements prepared by management and are based 
on management’s knowledge and experience about past and current events and assumptions about future 
events. Certain accounting estimates are particularly sensitive because of their significance to the financial 
statements and because of the possibility that future events affecting them may differ significantly from those 
expected. The most sensitive estimates affecting the District’s financial statements were:  

• Management’s estimate of the liabilities for pensions were  based on information provided by the State
of Nevada.  These liabilities were supported by actuarial opinions, as required by generally accepted
accounting standards.

• Management’s estimate of the net present value of lease assets and liabilities is based on an
appropriate rate at the time of implementation.

• Management’s evaluation of the collectability of grant receivables.

• Management’s evaluation of the fair market value of the investment in the Local Government
Investment Pool.  This estimate is based on the fair market value factor provided by the State of Nevada.

• We evaluated the key factors and assumptions used to develop the estimates in determining that they
are reasonable in relation to the financial statements taken as a whole
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Carson Water Subconservancy District 
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Page 2 

 

 

Certain financial statement disclosures are particularly sensitive because of their significance to financial 
statement users. The most sensitive disclosures affecting the financial statements relate to the pension plan in 
Note 8 to the financial statements. 

The financial statement disclosures are neutral, consistent, and clear. 

Difficulties Encountered in Performing the Audit  

We encountered no significant difficulties in dealing with management in performing and completing our audit. 

Corrected and Uncorrected Misstatements  

Professional standards require us to accumulate all known and likely misstatements identified during the audit, 
other than those that are clearly trivial, and communicate them to the appropriate level of management. 
Management has corrected all such misstatements.  The following list of journal entries were misstatements 
noted during out audit and were corrected by management: 

General Fund Adjusting Journal Entries: 

 

 

 
 

1110-00 Due from Grantor Agency 161,719.00
5406-00 NDEM 30-Yr Regional Water Plan 76,760.00
5407-00 NDEM North Dayton BCA Study 84,959.00

2002 Deferred Revenue 323,438.00
Total 323,438.00 323,438.00

Adjusting Journal Entries JE # 10
To record NDEM amounts as a receivable and deferred revenue for fund reporting and as a receivable and 
revenue for GWFS reporting

3307-00 CC Payroll Due 7,147.00
7015-00 Salaries & Wages 4,714.00
7020-00 Employee Benefits 2,433.00

Total 7,147.00 7,147.00

3308-00 Due From Other Funds FY26 387,881.00
3310-00 Grant Expenses Rec'd in Advance 7,969.00

2000 Accounts Payable 54,821.00
2001 Due to Grantor Agency 340,416.00

7121-05 NDEP 319 QAPP (reimb) 25-26 613.00
Total 395,850.00 395,850.00

Adjusts payroll accrual to proper amounts

Adjusting Journal Entries JE # 16
Reclassifying entry to recognize accruals in proper accounts

Adjusting Journal Entries JE # 15

8009-00 Trans. In-Floodplain Mgmt. Fd. 5,500.00
7109-00 Miscellaneous Expense 5,500.00

Total 5,500.00 5,500.00

3362-00 Accrued sick leave 62,202.00
3360-00 Accrued Vacation 24,191.00
7015-00 Salaries & Wages 38,011.00

Total 62,202.00 62,202.00

To adjust compensated absences to actual

Adjusting Journal Entries JE # 21
To reclassify expense from deleted journal entry

Adjusting Journal Entries JE # 25
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Additionally we recorded entries to convert the fund financial statements to government wide financial 
statements as follows: 

• Capital assets less accumulated depreciation - $6,060,703, depreciation and amortization expense - 
$41,534 

• Lease liability - $172,066, principal reduction on lease liability - $42,250, interest expense $1,284 
• Reduction in deferred inflows for grant revenues - $161,719, recognition of grant revenue - $113,453 
• Deferred outflows related to pensions - $410,627, pension liability - $1,007,617, deferred inflows of 

resources related to pensions - $187,00, pension expense - $69,875 
• Compensated absences - $31,862, compensation expense - $8,400 
• Bond payment obligations - $841,024, principal payments - $229,728 , interest expense- $20,272 

 

Disagreements with Management  

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing 
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or the 
auditor’s report. We are pleased to report that no such disagreements arose during the course of our audit. 

Management Representations  

We have requested certain representations from management that are included in the management 
representation letter Date Pending. 

Management Consultations with Other Independent Accountants  

In some cases, management may decide to consult with other accountants about auditing and accounting 
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves application of an 
accounting principle to the District’s financial statements or a determination of the type of auditor’s opinion that 
may be expressed on those statements, our professional standards require the consulting accountant to check 
with us to determine that the consultant has all the relevant facts. To our knowledge, there were no such 
consultations with other accountants. 

Other Audit Findings or Issues  

We generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year prior to retention as the District’s auditors. However, these discussions 
occurred in the normal course of our professional relationship and our responses were not a condition to our 
retention. 

Other Matters 

We applied certain limited procedures to managements discussion and analysis, budgetary information, and 
pension information, which are required supplementary information (RSI) that supplements the basic financial 
statements. Our procedures consisted of inquiries of management regarding the methods of preparing the 
information and comparing the information for consistency with management’s responses to our inquiries, the 
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We did not audit the RSI and do not express an opinion or provide any assurance on the RSI.  

We were engaged to report on Capital projects fund budgetary information, which accompany the financial 
statements but are not RSI. With respect to this supplementary information, we made certain inquiries of 
management and evaluated the form, content, and methods of preparing the information to determine that the 
information complies with accounting principles generally accepted in the United States of America, the method 
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of preparing it has not changed from the prior period, and the information is appropriate and complete in 
relation to our audit of the financial statements. We compared and reconciled the supplementary information 
to the underlying accounting records used to prepare the financial statements or to the financial statements 
themselves.  

Restriction on Use 

This information is intended solely for the information and use of the board of directors and management of 
Carson Water Subconservancy District and is not intended to be, and should not be, used by anyone other than 
these specified parties. 

Very truly yours, 
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Independent Auditor’s Report 
 
To the Board of Directors 
Carson Water Subconservancy District 
Carson City, Nevada 
Report on the Audit of the Financial Statements 

Opinions 

We have audited the accompanying financial statements of the governmental activities and each major 
fund of the Carson Water Subconservancy District (District) as of and for the year ended June 30, 2026, 
and the related notes to the financial statements, which collectively comprise the District’s basic financial 
statements as listed in the table of contents. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the District, as of June 
30, 2026, and the respective changes in financial position, for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of the District and to meet our other ethical responsibilities, 
in accordance with the relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.   

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue 
as a going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exists. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
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override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is 
expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the District’s ability to continue as a going concern for a 
reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis, budgetary comparison information and pension information on pages 4-7, 31-32, and 
33-34 be presented to supplement the basic financial statements. Such information, although not a part of 
the basic financial statements, is required by the Governmental Accounting Standards Board, who considers 
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context.  We have applied certain limited procedures to the 
management’s discussion and analysis, budgetary comparison information and pension information in 
accordance with auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the information 
for consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or 
provide any assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 

Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the District’s basic financial statements. The statement of revenue, expenditures and changes in 
fund balances – budget and actual for the capital projects fund is presented for purposes of additional analysis 
and are not a required part of the basic financial statements.  Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records used 
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to prepare the basic financial statements. Such information has been subjected to the auditing procedures 
applied in the audit of the basic financial statements and certain additional procedures, including comparing 
and reconciling such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional procedures 
in accordance with auditing standards generally accepted in the United States of America. In our opinion, the 
statement of revenue, expenditures and change in fund balance – budget and actual for the capital projects 
fund are fairly stated, in all material respects, in relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated Date Pending, on 
our consideration of the District’s internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose 
of that report is solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the District’s 
internal control over financial reporting or on compliance. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the District’s internal control over financial 
reporting and compliance. 
 
 
 
Reno, Nevada 
Date Pending
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CARSON WATER SUBCONSERVANCY DISTRICT 

MANAGEMENT’S DISCUSSION AND ANALYSIS 
JUNE 30, 2026 

 
 
This section of the Carson Water Subconservancy District’s (District) annual financial report presents management’s 
analysis of the District’s financial performance during the fiscal year that ended on June 30, 2026. Management’s 
Discussion and Analysis should be read in conjunction with the District’s basic financial statements. 
 
FINANCIAL HIGHLIGHTS –  
 
1. In FY 2025/26, the fund balance for the General Fund decreased by $135,738, which consist of revenues, 

expenditures and changes in fund balance. The decrease was primarily due to an increase in ad valorem 
taxes and grants, offset by an increase in project related expenses. 
 

2. In FY 2025/26, the fund balance for the Capital Projects Fund increased by $41,662. The increase was 
primarily due to the increase in investment income.  
 

3. In FY 2025/26, the fund balance for the Floodplain Fund balance decreased by $192,045. The decrease was 
primarily due to the increased transfers out to other funds. 
 

Overview of the Financial Statements 
 
The financial statements presented herein include all of the activities of the District using the integrated approach as 
prescribed by GASB Statement No. 34. 
 
Government-wide financial statements:  The government-wide financial statements present the financial picture of the 
District from the economic resources measurement focus using the accrual basis of accounting. 
 
The statement of net position presents information on all of the District’s assets, deferred outflows, liabilities, and 
deferred inflows. Over time, increases or decreases in net position may serve as an indicator of whether the financial 
position of the District is improving or deteriorating. 
 
The statement of activities presents information showing how the District’s net position changed during the most recent 
fiscal year.  All changes in net position are reported as soon as the underlying event giving rise to the change occurs, 
regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this statement for some 
items that will only result in cash flows in a future fiscal period (e.g., uncollected taxes and earned but unused 
vacation/sick leave). 
 
Fund financial statements:  A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objectives. The District uses fund accounting to ensure and demonstrate 
compliance with finance-related requirements. The District only has governmental fund types. 
 
Governmental funds:  The District’s basic services are reported in governmental funds, which focus on how money 
flows into and out of those funds and balances left at year-end that are available for spending. These funds are reported 
using the modified accrual basis of accounting, which measures cash and other financial assets that can readily be 
converted to cash. The governmental fund statement provides a detailed short-term view of the District’s general 
government operations and the basic services it provides. Governmental fund information helps determine whether 
there are more or fewer financial resources that can be spent in the near future to finance the District’s projects. Both 
the governmental funds balance sheet and the statement of revenues, expenditures, and changes in fund balances 
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities. 
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CARSON WATER SUBCONSERVANCY DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS  

JUNE 30, 2026 
 
 
Government-wide Financial Analysis 
 
Statements of Net Position 
 

2026 2025
ASSETS

Current and other assets 3,178,500$        3,211,618$        
Capital assets, net 6,060,703          5,927,559          

Total assets 9,239,203          9,139,177          

DEFERRED OUTFLOWS OF RESOURCES 410,627             429,397             
9,649,830          9,568,574          

LIABILITIES
Current liabilities, excluding bond payments 103,843             151,838             
Due to other governments 340,416             152,871             
Bond payments due to other governments 841,024             1,070,752          
Lease liabilities 172,066             42,250                
Accrued compensated absences 31,862                101,737             
Net pension liability 1,007,617          1,101,800          

Total liabilities 2,496,828          2,621,248          

DEFERRED INFLOWS OF RESOURCES 187,300             120,287             
2,684,128          2,741,535          

NET POSITION
Net investment in capital assets 5,047,613          4,814,557          
Unrestricted 1,918,089          2,012,482          

6,965,702$        6,827,039$        

 
 
 
Statements of Activities 
 

2026 2025
REVENUE

Program revenue
Operating grants and contributions 879,805$           379,442$           

General revenue
Ad valorem taxes 2,082,118          1,957,970          
Net investment income 117,239             135,343             
Leases 68,014                68,171                
Miscellaneous 23,974                7,872                  

Total revenue 3,171,150          2,548,798          

EXPENSES
General government 3,032,487          1,980,262          

Total expenses 3,032,487          1,980,262          

CHANGE IN NET POSITION 138,663             568,536             

BEGINNING NET POSITION BALANCE 6,827,039          6,258,503          

ENDING NET POSITION BALANCE 6,965,702$        6,827,039$        
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CARSON WATER SUBCONSERVANCY DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS  

JUNE 30, 2026 
 
 
Fund Financial Statements  
 
Governmental Activities 
 
GENERAL FUND: 
 
REVIEW OF REVENUE 

2026 2025
Intergovernmental revenue

Ad valorem taxes 2,082,118$        1,957,970$        
Grants 633,238             319,418             

Total intergovernmental revenue 2,811,245          2,277,388          

Miscellaneous revenue
Contributions 37,225                35,543                
Investment income 41,686                52,916                
Water lease 68,014                68,171                
Miscellaneous 23,974                205                     

Total miscellaneous revenue 170,899             156,835             

Total revenue 2,982,144$        2,434,223$        

 
The change in revenues to the General Fund from 2025 to 20256was primarily due to an increase in taxes, and an increase in 
grants. 
 
REVIEW OF EXPENSES   
 

2026 2025
Operating expenses

Services and supplies 2,049,967$        1,039,040$        
Salaries and benefits 997,937             838,794             

Intergovernmental expenses
Debt service 293,534             292,253             

Capital outlay 174,446             -                           

Total expenses 3,515,884$        2,170,087$        

 
The increase in expenses was primarily due to the increase in the number of grants that the District administered.  
 
CAPITAL PROJECT FUND 
 
CHANGE IN FUND BALANCE 

2026 2025
Miscellaneous revenue

Interest income 61,847$             65,488$             
Transfer from other fund 19,190                150,000             

Total revenue 81,037                215,488             

Expenditures
Services and supplies -                           -                           
Transfer to other fund 39,375                -                           

Change in fund balance 41,662$             215,488$           
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CARSON WATER SUBCONSERVANCY DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS  

JUNE 30, 2026 
 
FLOODPLAIN FUND 
 
CHANGE IN FUND BALANCE 

2026 2025
Miscellaneous revenue

Interest income 13,706$             16,939$             
Miscellaneous -                           7,667                  
Transfer from other fund 44,875                100,000             

Total revenue 58,581                124,606             

Expenditures
Services and supplies -                           -                           
Transfer to other fund 250,626             34,856                

Total expenses 250,626             34,856                

Change in fund balance (192,045)$          89,750$             

 
 
DONATED FUNDS 
 
In fiscal year 2009/10 there was an anonymous donation of $3,000 to the Clear Creek Council and $3,000 to the Carson River 
Coalition (CRC) to promote both these programs. Since then, additional funds were donated to the Clear Creek Council and 
CRC. These funds are used to cover expenses that promote the activities of the Clear Creek Council and the CRC. As of June 
30, 2026, the funds remaining for the Clear Creek Council and the CRC are $2,317 and $120, respectively. 
 
CAPITAL OUTLAY AND LONG-TERM OBLIGATIONS 
 
During the year ended June 30, 2026 the District executed a lease amendment that resulted in $172,066 in capital outlay related 
to right-of-use assets; office equipment added an additional $2,380 in capital outlay. Additional detail regarding capital assets is 
provided in Note 4 to the financial statements. 
 
Long term obligations relate to obligations with Carson City and Douglas County for construction of large diameter pipelines, in 
which the District agreed to reimburse the counties’ semi-annual payments for the term of the bond and in exchange the District 
received upsized capacity amount of the pipelines and the District can charge for such capacity if utilized by a private party. 
Additional information is provided in Note 6 to the financial statements. 
 
ANALYSIS OF POTENTIAL FINANCIAL CHANGES IN THE FUTURE 
 
It is anticipated that in fiscal year 2026/27 the fund balance in the General Fund will decrease.  The decrease in fund balance 
will be attributable to a decrease in grant revenues. The Floodplain Fund will increase due to funds being transferred from the 
General Fund. The Acquisition/Construction Fund will increase due to transfer of funds from the General Fund. 
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 Carson Water Subconservancy District 
Statement of Net Position 

June 30, 2026 
 

Governmental
Activities

Assets
Cash and investments 2,837,692$       
Due from grantors 310,403             
Due from other governments 30,405               
Capital assets

Non depreciable capital assets 5,883,357         
Depreciable capital assets, net 177,346

Total assets 9,239,203         
Deferred Outflows of Resources - Pension Requirement 410,627             

Total assets and deferred outflows of resources 9,649,830         
Liabilities

Current liabilities
Accounts payable 103,843             
Due to other governments 340,416             
Current portion of bond payment obligations due to other governments 234,345             
Current portion of lease liability 37,435               

Long-term liabilities
Net pension liability 1,007,617         
Accrued compensated absences 31,862               
Bond payment obligations due to other governments, net of current portion 606,679             
Lease liability, net of current portion 134,631             

Total liabilities 2,496,828         
Deferred Inflows of Resources - Pension Requirement 187,300             

Total liabilities and deferred inflows of resources 2,684,128         
Net Position

Net position
Net investment in capital assets 5,047,613         
Unrestricted 1,918,089         

Total Net Position 6,965,702$       
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Carson Water Subconservancy District 
Statement of Activities 

Year Ended June 30, 2026 
 

Net (Expense)
Operating Revenue and

Charges for Grants and Changes in
Expenses Services Contributions Net Position

Primary government
Governmental activities

General government 3,032,487$      -$                        879,805$          (2,152,682)$     

General Revenue
Ad valorem taxes 2,082,118         
Investment income 117,239            
Water leases 68,014               
Miscellaneous 23,974               

Total general revenue 2,291,345         

Change in Net Position 138,663            

Net Position, Beginning of Year 6,827,039         

Net Position, End of Year 6,965,702$      

Program Revenue

Functions/Programs
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Carson Water Subconservancy District 

Balance Sheet – Governmental Funds 
June 30, 2026 

 

Acquisition Total
General Floodplain Construction Governmental

Fund Fund Fund Funds
Assets

Cash and investments 1,076,755$     226,941$         1,533,996$     2,837,692$     
Due from grantors 310,403           -                         -                         310,403           
Due from other governments 30,405              -                         -                         30,405              

Total assets 1,417,563$     226,941$         1,533,996$     3,178,500$     

Liabilities
Accounts payable 103,843$         -$                       -$                       103,843$         
Due to other governments 340,416           -                         -                         340,416           

Total liabilities 444,259           -                         -                         444,259           

Deferred Inflows of Resources
Unavailable grant revenue 161,719           -                         -                         161,719           

Fund Balance 
Committed

Capital projects fund -                         -                         1,533,996        1,533,996        
Special revenue fund -                         226,941           -                         226,941           

Assigned
Designated for subsequent 

year's expenditures 811,585           -                         -                         811,585           
Unassigned -                         -                         -                         -                         

Total fund balance 
and other credits 811,585           226,941           1,533,996        2,572,522        

Total Liabilities, Fund Balance
and Other Credits 1,417,563$     226,941$         1,533,996$     3,178,500$     
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Carson Water Subconservancy District 

Reconciliation of the Balance Sheet to the Statement of Net Position – Governmental Funds 
June 30, 2026 

 

Amounts reported for governmental activities in the statement of net position are different because:

Fund Balance and Other Credits - Governmental Funds 2,572,522$      

Capital assets used in governmental activities are not financial
resources and, therefore, are not in the governmental funds

Governmental capital assets 5,912,204$      
Less accumulated depreciation (23,567)             
Right-of-use lease assets, less accumulated amortization 172,066            6,060,703         

Deferred outflows of resources - pension requirements are
not financial resources, and, therefore, are not in the
governmental funds 410,627            

Unavailable revenue- grantor was invoiced for work completed
in the fiscal year but payment has not been received 
within 60 days. Recorded as deferred income in
governmental funds but is considered income for
government wide financial statements 161,719            

Current and long-term liabilities which are not due and payable
in the current period and, therefore, are not reported in the
governmental funds

Accrued compensated absences (31,862)             
Net pension liability (1,007,617)       
Bond payment obligations due to other governments (841,024)           
Right-of-use lease liabilities (172,066)           (2,052,569)       

Deferred inflows of resources - pension requirements are
not financial resources, and, therefore, are not in the
governmental funds (187,300)           

Net Position of Governmental Activities 6,965,702$      
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Carson Water Subconservancy District 

Statement of Revenues, Expenditures, and Changes in Fund Balances – Governmental Funds 
Year Ended June 30, 2026 

 
Acquisition Total

General Floodplain Construction Governmental
Fund Fund Fund Funds

Revenue
Intergovernmental revenue

Ad valorem taxes 2,082,118$     -$                       -$                       2,082,118$     
Grants 633,238           -                         -                         633,238           
CTWCD income 95,889              -                         -                         95,889              

Total intergovernmental 
revenue 2,811,245        -                         -                         2,811,245        

Miscellaneous
Contributions 37,225              -                         -                         37,225              
Investment income 41,686              13,706              61,847              117,239           
Water leases 68,014              -                         -                         68,014              
Miscellaneous 23,974              -                         -                         23,974              

Total miscellaneous 
revenue 170,899           13,706              61,847              246,452           

Total revenue 2,982,144        13,706              61,847              3,057,697        

Expenditures
Current

General government
Salaries 702,838           -                         -                         702,838           
Benefits 295,099           -                         -                         295,099           
Service and supplies 2,049,967        -                         -                         2,049,967        

Debt service
Principal 271,978           -                         -                         271,978           
Interest 21,556              -                         -                         21,556              

Capital outlay 174,446           -                         -                         174,446           

Total expenditures 3,515,884        -                         -                         3,515,884        

Other Financing Sources (Uses)
Lease financing 172,066           -                         -                         172,066           
Transfers from other funds 245,126           44,875              19,190              309,191           
Transfers to other funds (19,190)            (250,626)          (39,375)            (309,191)          

Total transfers 398,002           (205,751)          (20,185)            172,066           

Excess (Deficiency) of Revenue
Over (Under) Expenditures (135,738)          (192,045)          41,662              (286,121)          

Fund Balance, Beginning of Year 947,323           418,986           1,492,334        2,858,643        

Fund Balance, End of Year 811,585$         226,941$         1,533,996$     2,572,522$     
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Carson Water Subconservancy District 
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances to the Statement of 

Activities – Governmental Funds 
Year Ended June 30, 2026 

 
Amounts reported for governmental activities in the statement of activities are different because:

Net Change in Fund Balance and Other Credits - Governmental Funds (286,121)$        

Revenues in the statement of activities that do not provide current financial
resources are not reported as revenues in the governmental funds

Unavailable revenues 113,453            

Governmental funds report capital outlays as expenditures. However, in the 
statement of activities, the cost of those assets is depreciated over their
estimated useful lives and only the gain or loss is recorded when assets are sold

Capital outlay 174,446            
Less current year depreciation expense (41,302)             

Government funds report the inception of a new lease as an other financing source.
However this is treated as a long term liabity on the government wide financial
statements.

Lease financing (172,066)           

Some expenses in the government funds are not considered expenses
In the economic resources measurement focus and should not be included 
in the statement of activities

Principal payment of bond payment obligations due to other governments 229,728            
Lease payments - payments for leases capitalized under GASB Statement No. 87 42,250               

Some expenses reported in the statement of activities do not require the use of
current financial resources and, therefore, are not reported as expenditures in
governmental funds

Pension expense - actuarial liability in excess of actual contributions made 8,400                 
Change in long-term accrued compensated absences 69,875               

Change in Net Position of Governmental Activities 138,663$          
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 1 - Summary of Significant Accounting Policies 
Reporting Entity 

Carson Water Subconservancy District (“District”) was formed in 1959 to contract with local ranchers and the Bureau 
of Reclamation for reimbursement for the construction of Watasheamu Dam. This dam was to be constructed on the 
East Fork of the Carson River. The proposed purpose of the dam was to enhance water supply for irrigation, for flood 
control, and for water supply protection. 
 
Although the Watasheamu Dam Project was abandoned by the Federal government in the 1980's, the District has 
continued to play a key role in the study and management of the Carson River. In 1989, the Nevada Legislature charged 
the District with the responsibility of “management and development of the water resources in the upper Carson 
River to alleviate reductions and loss of water supply, of the fragmented responsibilities for conservation and supply 
of water, and of any threats to the health, safety and welfare of the people of the upper Carson River Basin.” The 
legislation also established a nine-member board comprised of representatives from Douglas County, Carson City, and 
Lyon County.  
 
In 1999, another exciting change for the District took place when the Legislature adopted a recommendation to 
expand the District Board of Directors to include members from Churchill County. In 2001, Alpine County, California 
joined the District through a Joint Powers Agreement, and in 2021 Storey County became a member of the District 
through Nevada legislative action. In 2019 the Joint Powers Agreement was replaced with a Memorandum of 
Understanding. 
 
The District has no component units that are required to be combined in the financial statements. 
 
Basic Financial Statements - Government-Wide Statements  

 
The basic financial statements include both government-wide and fund financial information. The government-wide 
financial statements are reflected on a full accrual, economic resource basis which recognizes all long-term assets and 
receivables as well as long-term debt and obligations.  

 
Basic Financial Statements - Fund Accounting  

 
The financial transactions of the District are reported in the general fund, special revenue fund and capital projects 
fund. The operations of the funds are accounted for with a separate set of self-balancing accounts that comprise its 
assets, liabilities, fund equity, revenues and expenditures. The District’s funds are governmental funds. Governmental 
funds are accounted for on a current financial resources measurement focus. This means that only current assets and 
current liabilities are generally included on the balance sheets. The recorded fund balance (net current assets) is 
considered a measure of “available spendable resources”. Operating statements for governmental funds present 
increases (revenue and other financing sources) and decreases (expenditures and other financing uses) in net current 
assets. Accordingly, they are said to present a summary of sources and uses of “available spendable resources” during 
a period.  
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 1 - Summary of Significant Accounting Policies (Continued) 
 
Basis of Presentation 
 
The funds of the financial reporting entity are described below: 

Governmental Fund Types 

General Fund – The General Fund is the general operating fund of the District and accounts for all financial resources 
except those required to be accounted for in other funds. 
 
Capital Projects Fund – Capital Projects Funds are used to account for financial resources for the acquisition of capital 
facilities by the District. The Acquisition/Construction Fund is used to account for purchases of capital assets, including 
water rights owned by the District, and capital water projects for local governments along the Carson watershed area. 
 
Special Revenue Fund – The Floodplains Fund is used to provide funding to projects that will protect or enhance the 
floodplain along the Carson watershed area. 

Measurement Focus/Basis of Accounting 

The government-wide statements are reported using the economic resources measurement focus and the accrual 
basis of accounting. Under the accrual basis of accounting, revenues are recognized when earned and expenses 
are recognized at the time the liability is incurred regardless of the timing of cash flows. Property taxes are 
recognized as revenue in the year for which they are levied. Grants and similar items are recognized as revenue 
as soon as all eligibility requirements imposed by the provider have been met. Direct expenses are those that are 
clearly identifiable with a specific function or segment. Program revenues include 1) charges to customers or 
applicants who purchase, use, or directly benefit from goods, services, or privileges provided by a given function 
or segment and 2) grants and contributions that are restricted to meeting the operational or capital requirements 
of a particular function or segment. Taxes and other items not properly included among program revenues are 
reported instead as general revenues 
 
Governmental fund financial statements are reported using the current financial resources measurement focus and 
are accounted for using the modified accrual basis of accounting. This method provides for recognizing expenditures 
at the time liabilities are incurred, while revenue is recorded when measurable and available to finance expenditures 
of the fiscal period. Available is defined as being due and collected within the current period or within 60 days after 
fiscal year-end.  When revenue is due, but will not be collected within 60 days, the receivable is recorded and an 
offsetting unavailable revenue account is established. 

Budgets and Budgetary Accounting 

The District adheres to the Local Government Budget Act incorporated within Statutes of the State of Nevada. These 
Statutes provide for the preparation, filing, notice, public hearing, and adoption in connection with the budgetary 
process for Nevada local governments. Budgets are adopted on a basis consistent with generally accepted accounting 
principles. Budget amendments must be approved by the Board of Directors. All annual appropriations lapse at year-
end. 
 
On or before April 15, the Board of Directors files a tentative budget with the Nevada Department of Taxation. Public 
hearings on the tentative budget are held and a final budget must be prepared and adopted no later than June 1. 
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 1 - Summary of Significant Accounting Policies (Continued) 
Budgets and Budgetary Accounting (Continued) 

In accordance with State Statute, actual expenditures may not exceed budgeted appropriations in the  
government function categories of the General Fund, except as specifically permitted in Nevada Revised Statutes 
(“NRS”) 354.626.  
 
An encumbrance system is not utilized by the District.  

Cash and Investments 

The District’s cash and investments include cash on deposit at a commercial bank and in the State Treasurer’s Local 
Government Investment Pool (“LGIP”). 
 
Investments are recorded at fair value, which is the same as the value of the pool shares. The LGIP is an unrated 
external investment pool that does not provide information on realized or unrealized gain or loss activity. Accordingly, 
changes in the investment pool are reflected as net investment income in the accompanying financial statements. 
 
Cash balances are invested as permitted by law. Pursuant to NRS 355.170 and 355.167, the District may only invest in 
the following types of securities:  
 

• Securities of the United States Treasury, United States Postal Service, or the Federal National Mortgage 
Association maturing within ten years from the date of purchase.  

• Negotiable certificates of deposit from commercial banks and insured savings and loan associations within the 
State of Nevada.  

• Certain securities issued by local governments of the State of Nevada.  

Due from Grantors 

Contract and grant funds that were expended, but not yet received, are reported as “due from grantors.” 

Due from Other Governments 

Tax revenues which have been received from the individual counties within the first 60 days after the end of the fiscal 
year are reported as due from other governments in the fund financial statements. Tax revenues due to the District 
from the individual counties for the period ended June 30, 2026 are reported as due from other governments in the 
government-wide financial statements, regardless of when they are received. There are no differences between fund 
and government-wide financial statements in amounts due from other governments at June 30, 2026. 

Capital Assets 

Capital assets which include water rights and office furniture and equipment are reported in the government-wide 
financial statements. Capital assets are defined by the District as assets with an initial, individual cost of more than 
$500 and an estimated useful life of at least one year. Such assets are recorded at historical cost if purchased or 
constructed. Donated capital assets are recorded at acquisition value at the date of donation. 
 
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives 
are not capitalized. 
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 1 - Summary of Significant Accounting Policies (Continued) 
Capital Assets (Continued) 

Capital assets which are depreciated consist of equipment, using the straight-line method over the estimated useful 
lives of 3-5 years. The water rights and water usage owned by the District are not considered to be depreciable assets. 
 
When assets are retired or otherwise disposed of, the cost and related accumulated depreciation are removed from 
the accounts, and any resulting gain or loss is recognized in income for the period. The carrying values of property and 
equipment are reviewed for impairment whenever events or circumstances indicate that the carrying value of an 
asset may not be recoverable from the estimated future cash flows expected to result from its use and eventual 
disposition. When considered impaired, an impairment loss is recognized to the extent carrying value exceeds the fair 
value of the asset. The District has determined there were no indicators of asset impairment during the year ended 
June 30, 2026. 

Leases 

The District is a lessee for noncancellable leased assets. The District records a lease liability and an intangible right-to-
use lease asset (lease asset) in the statement of net position. At the commencement of a lease, the District initially 
measures the lease liability at the present value of payments expected to be made during the lease term. 
Subsequently, the lease liability is reduced by the principal portion of lease payments made. The lease asset is initially 
measured as the initial amount of the lease liability, adjusted for lease payments made at or before the lease 
commencement date, plus certain initial direct costs. Subsequently, the lease asset is amortized on a straight-line 
basis over its useful life. The District has elected to use the risk free rate to discount all leases to present value as there 
is no stated interest rate. 

Accrued Compensated Absences 

Compensated absences are accounted for in accordance with GASB Statement No. 101, Compensated Absences, 
which requires that a liability for compensated absences relating to services already rendered and that are not 
contingent on a specified event be accounted for in the period those services are rendered or those events take place. 
GASB Statement No. 101 requires a more likely than not approach to reporting a liability for compensated absences. 
Governmental funds report compensated absences only if they have matured as a result of employee resignations, 
terminations and retirements. The fund liability is defined as those benefits actually paid or accrued as a result of 
employees who have terminated employment by June 30, 2026. The total accrued compensated absences are 
reported on the statement of net position.  

Pensions 

For purposes of measuring the net pension liability, deferred outflows of resources, deferred inflows of resources and 
pension expense, information about the fiduciary net position of the Public Employees' Retirement System of Nevada 
(PERS) and additions to/deductions from PERS's fiduciary net position have been determined on the same basis as 
they are reported by PERS. For this purpose, benefit payments (including refunds of employee contributions) are 
recognized when due and payable in accordance with the benefit terms. Investments are reported at fair value. 

Deferred Outflows and Inflows of Resources  

In addition to assets, a separate section is reported for deferred outflows of resources. This separate financial 
statement element, deferred outflows of resources, represents a consumption of net position that applies to a future 
period and will not be recognized as an outflow of resources (expense/expenditure) until then. The changes in 
proportion and differences between employer contributions and the proportionate share of contributions as well as 
contributions made after the measurement period for pensions qualify for reporting in this category.  
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 1 - Summary of Significant Accounting Policies (Continued) 
Deferred Outflows and Inflows of Resources (Continued) 

In addition to liabilities, a separate section is reported for deferred inflows of resources. This separate financial 
statement element, deferred inflows of resources, represents an acquisition of net position that applies to a future 
period and will not be recognized as an inflow of resources (revenue) until that time. Differences between expected 
and actual experience and between projected and actual investment earnings on pension plan investments qualify 
for reporting in this category. 

Equity Classifications 

In the government-wide financial statements, equity is classified as net position and displayed as follows: 
 
Net investment in capital assets – consists of capital assets, net of accumulated depreciation, right-of-use lease assets, 
net of accumulated amortization, less lease liabilities and bond payment obligations. 
 
Restricted net position – consists of net position with constraints placed on its use either by (1) external groups such 
as creditors, grantors, contributors, or laws and regulations of other governments; or (2) law through constitutional 
provisions or enabling legislation. The District has no items that are considered to be restricted net position.  
 
Unrestricted net position – all other net position that does not meet the definition of “net investment in capital assets” 
or “restricted.” 
 
In the governmental fund financial statement, fund balances are classified as follows: 
 
Nonspendable – represents amounts that are either not in a spendable form or are legally or contractually required 
to remain intact. The District includes fund balances that have been prepaid for expenses in this category. 
  
Restricted – represents amounts which can be spent only for specific purposes because of state or federal laws, or 
externally imposed conditions. The District has no restricted fund balances. 
 
Committed – represents amounts which can be used only for specific purposes determined by the members of the 
District’s governing board’s formal action through a resolution or action. The District’s committed fund balances 
include the capital projects and special revenue funds. 
 
Assigned – represents amounts that are intended by the District for specific purposes but do not require action by the 
governing Board. The District’s assigned balances are due to amounts designated for the subsequent year 
expenditures based upon approved budgets. 
 
Unassigned – represents all amounts not included in other classifications. 
 
The District’s policy is to first apply expenditures against non-spendable fund balances and then unassigned balances. 
On an annual basis assigned fund balances are determined based upon available resources. 
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 1 - Summary of Significant Accounting Policies (Continued) 
Tax Abatements 

The District receives ad valorem taxes on real property that is collected by Carson City, Churchill County, Douglas 
County and Lyon County. The taxes are subject to certain abatements based on state statute requirements and may 
reduce the tax amounts available to the District.  The dollar amount of specific abatements s not available to the 
District as they are not the levying agency, all abatements are determined by Carson City, Churchill County, Douglas 
County and Lyon County.  There are no abatements reported for the year ended June 30, 2026. 

Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, 
actual results could differ from those estimates. 

Adoption of New Accounting Pronouncements 

During the fiscal year ended June 30, 2026, the District implemented the following GASB pronouncements: 
 
GASB Statement No. 103, Financial Reporting Model Improvements. Issued April 2024, the objective of this 
Statement is to improve key components of the financial reporting model to enhance its effectiveness in providing 
information that is essential for decision making and assessing a government’s accountability. In implementing 
this standard, the District made changes to management’s discussion and analysis as well as the presentation for 
required supplementary information. Adoption of the standard had no impact on beginning balances. 
 
GASB Statement No. 104, Disclosure of Certain Capital Assets. Issued September 2024, the objective of this 
Statement is to provide users of government financial statements with essential information about certain types 
of capital assets. In implementing this standard, the District made changes to the disclosures in Note 4. Adoption 
of the standard had no impact on beginning balances. 
 
New Accounting Pronouncements (not yet adopted) 
 
The following GASB pronouncements have been issued, but are not effective as of June 30, 2026: 
 
Statement No. 105, Subsequent Events. Issued December 2025, the objective of this Statement is to improve the  
financial reporting requirements for subsequent events, thereby enhancing consistency in their application and 
better meeting the information needs of financial statement users. Statement No. 105 will be effective for the 
District for fiscal year ending June 30, 2027. 

The District  will implement new GASB pronouncements no later than the required effective date. The District is 
currently evaluating whether the above listed new GASB pronouncements will have a significant impact on the 
District 's financial statements. 

Property Taxes 

Property taxes are levied on July 1 of each year, and are due in four equal installments in July, October, January, 
and March. Taxes are considered delinquent if not paid within ten days of the due dates.   

The District does not directly collect any taxes. All taxes are collected by the County and State and remitted to the 
District. Property tax revenues are recognized when they become available.   
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 1 - Summary of Significant Accounting Policies (Continued) 
Subsequent Events  

Subsequent events have been evaluated through Date Pending, which represents the date the financial 
statements were available to be issued. Subsequent events after that date have not been evaluated.  

 
Note 2 - Compliance with Nevada Revised Statutes and the Nevada Administrative Code 
The District conformed to all significant statutory constraints on its financial administration. 
 
Note 3 - Cash and Investments 
 
The following schedule summarizes cash and investments at June 30, 2026: 
 
Cash in bank 122,812$          
Petty cash 100                     
LGIP 2,714,780

2,837,692$      
 

 
The District maintains its checking accounts in commercial banks located in Nevada. By provisions of statutes, the 
District is required to deposit all money in banks or savings and loans associations located in the State of Nevada. The 
bank balances at June 30, 2026 totaled $138,954.  Custodial credit risk is the risk that in the event of a bank or 
brokerage failure, the District's deposits may not be returned. District’s bank deposits are covered by Federal Deposit 
Insurance Corporation (FDIC) insurance. 
 
Interest rate risk is the risk that changes in interest rates will adversely affect the value of investments. The District 
does not have a formal policy regarding interest rate risk. The District is invested in the LGIP as of June 30, 2026, 
which operates under NRS and is administered by the Office of the State Treasurer. This is an unrated external 
investment pool. The LGIP is required by state statutes to hold securities which collateralize its deposits. The LGIP 
issues a publicly available annual financial report that includes financial statements and required supplementary 
information. That report may be obtained by writing to the Office of the State Treasurer, of the State of Nevada, 
101 North Carson Street, #4, Carson City, Nevada, 89701. 
 
The District categorizes the fair value measurements of its investments in the LGIP based on the hierarchy 
established by generally accepted accounting principles. The fair value hierarchy, which has three levels, is based 
on the valuation inputs used to measure an asset’s fair value: 
 

Level 1 – Inputs are quoted prices in active markets for identical assets; 
Level 2 – Inputs are significant other observable inputs; and 
Level 3 – Inputs are significant unobservable inputs. 
 

The District does not have any investments that are measured using Level 3 inputs 
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 3 - Cash and Investments (Continued) 
 
At June 30, 2026, the LGIP reported Level 1 investments of $659,322 and Level 2 investments of $2,055,055 and 
a weighted average maturity of 46 days. The District does not have a formal policy regarding credit risk or 
concentration of credit risk. 
 
Note 4 - Capital Assets 
Capital assets activity for the year ended June 30 is as follows: 
 

June 30, 2025 Additions Deletions June 30, 2026
Governmental Activities:
Capital assets, not being

depreciated
Water rights 1,371,000$      -$                        -$                        1,371,000$      
Water usage capacity 4,512,357 -                          -                          4,512,357         

Total capital assets, 
not being
depreciated 5,883,357         -                          -                          5,883,357         

Capital assets, being depreciated
Office equipment 27,367 2,380                 (900)                   28,847               

Capital assets, being amortized
Right-of-use asset, office space 153,960            172,065            -                          326,025            

Total capital assets being
depreciated and 
amortized 181,327            174,445            (900)                   354,872            

Less accumulated depreciation
and amortization for:

Office equipment (21,655)             (2,812)               900                     (23,567)             
Right-of-use asset,

office space (115,470)           (38,489)             -                          (153,959)           

Total accumulated 
depreciation and 
amortization (137,125)           (41,301)             900                     (177,526)           

44,202               133,144            -                          177,346            

Governmental activites, capital
asset, net 5,927,559$      133,144$          -$                        6,060,703$      
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 5 – Long-Term Liabilities 
 
The following schedule summarizes the changes in the District’s ling-term liabilities at June 30, 2026: 
 

Balance Balance Amount due
June 30, 2025 Additions Reductions June 30, 2026 in one year

Compensated absences 101,737$                   60,019$            (129,894)$        31,862$            -$                   
Net pension liability 1,101,800                  -                     (94,183)             1,007,617         -                     
Bond obligations 1,070,752                  -                     (229,728)           841,024            234,345            
Lease liability 42,250                        172,066            (42,250)             172,066            37,435               

2,316,539$                232,085$          (496,055)$        2,052,569$      271,780$          
 

 
All long-term liabilities attributable to the governmental activities will be liquidated by the General Fund. The amount 
of compensated absences which will be due within one year is zero as all subsequent year uses are expected to be 
covered by amounts earned. 
 
Note 6 - Long-Term Obligations 
During the year ended June 30, 2011, the District entered into two contracts with Carson City and Douglas County. 
The counties issued bonds for the construction of large diameter pipelines. The District has agreed to reimburse the 
counties’ semi-annual payments for the term of the bond in order to have the counties increase the capacity size of 
the pipeline to be constructed. In exchange for the reimbursement, the District received the upsized capacity amount 
of the pipelines and the District can charge for such capacity if utilized by a private party. The District makes semi-
annual principal payments, with the final payments to be made in 2029. There is no interest charged to the District; 
however, an estimated rate of 2% was utilized to calculate the present value of the principal amount.  
 
The annual requirements to amortize the obligation are as follows: 

Total
Principal Interest Payment

2027 234,345$          15,655$            250,000$          
2028 239,056            10,944               250,000            
2029 243,861            6,139                 250,000            
2030 123,762            1,238                 125,000            

841,024$          33,976$            875,000$          

Fiscal Years Ending June 30,

 
 
Total interest expense of $20,272 is included as a direct expense for the governmental activity in the accompanying 
statement of activities for the year ended June 30, 2026. 
 
If during the term of these bonds the Ad Valorem rate is $0.03 per $100 asset value is reduced, the District will have 
the right to reduce its annual payment.  There is no guarantee of the bonds by the District. The interlocal agreement 
covering these  payments does not specify events of default, does not provide for acceleration of payments, nor does 
it address termination events. 
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 7 - Lease Transactions 
During the year ended June 30, 2023, the District amended the expiring lease agreement for office space in Carson 
City, Nevada. The amendment extended the original lease for four years and changed the underlying office suites 
leased.  During the year ended June 30, 2026 the District exercised a four year extension option effective July 1, 2026. 
Accordingly the lease is treated as a modification to the original lease.  The lease terminates at the end of four years 
with no automatic renewal.  There is no interest rate specified in the lease, therefore at the time of initial 
measurement the District has elected to use an incremental borrowing rate equal to the risk free rate to discount the 
annual lease payments and to recognize the intangible right-to-use asset and lease liability as of June 30, 2026.  
Payments are $3,628 per month starting in July 2022 and are subject to an annual escalation. 
 
Total interest expense of $1,284 is included as a direct expense for the governmental activity in the accompanying 
statement of activities for the year ended June 30, 2026. 
 
Annual requirements to amortize long term obligations and related interest are as follows: 
 

Total
Years Ending June 30, Principal Interest Payment

2027 37,435$            7,296$               44,731$            
2028 40,365               5,708                 46,073               
2029 43,458               3,997                 47,455               
2030 46,724               2,154                 48,878               
2031 4,084                 -                     4,084                 

172,066$          19,155$            191,221$          
 

 
The District entered into a five-year lease agreement, commencing October 1, 2020, with Carson City (City) to lease 
to the City up to 526.25-acre feet of water rights less 7% loss imposed by the State Engineer, subject to Nevada water 
law, including storage rights in Mud Lake Reservoir. The City paid $114 per acre foot during the first water delivery 
season, and that amount is adjusted each year determined by and equal to the percentage change in the Consumer 
Price Index for All Urban Consumers. Lease income from the City included in the financial statements was $68,014 for 
the year ended June 30, 2026.  As the variable lease payments are based on usage, this lease  is not within the scope 
of GASB Statement No. 87, Leases. 
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Carson Water Subconservancy District  
Notes to Financial Statements 

June 30, 2026 
 
Note 8 - Pensions 
General Information About the Pension Plan 

Plan Description 
 
The Public Employees’ Retirement System (PERS or System) administers a cost-sharing, multiple-employer, defined 
benefit public employees’ retirement system which includes both Regular and Police/Fire members. The System was 
established by the Nevada Legislature in 1947, effective July 1, 1948. The System is administered to provide a 
reasonable base income to qualified employees who have been employed by a public employer and whose earnings 
capacity have been removed or substantially impaired by age or disability. 
 
Benefits Provided 
 
Benefits, as required by the Nevada Revised Statutes (NRS or statute), are determined by the number of years of 
accredited service at time of retirement and the member's highest average compensation in any 36 consecutive 
months with special provisions for members entering the System on or after January 1, 2010 and for members 
entering the System on or after July 1, 2015. Benefit payments to which participants or their beneficiaries may be 
entitled under the plan include pension benefits, disability benefits, and survivor benefits. 
 
Monthly benefit allowances for members are computed as 2.5% of average compensation for each accredited year 
of service prior to July 1, 2001. For service earned on and after July 1, 2001, this multiplier is 2.67% of average 
compensation. For members entering the System on or after January 1, 2010, there is a 2.5% multiplier and for regular 
members entering the system on or after July 1, 2015, there is a 2.25% multiplier. The System offers several 
alternatives to the unmodified service retirement allowance which, in general, allow the retired employee to accept 
a reduced service retirement allowance payable monthly during his or her lifetime and various optional monthly 
payments to a named beneficiary after his or her death. 
 
Post-retirement increases are provided by authority of NRS 286.575 – 286.579. 
 
Vesting  
 
Regular members entering the system prior to January 1, 2010 are eligible for retirement at age 65 with five years of 
service, at age 60 with 10 years of service, or at any age with thirty years of service. Regular members entering the 
System on or after January 1, 2010, are eligible for retirement at age 65 with five years of service, or age 62 with 10 
years of service, or any age with thirty years of service. Regular members who entered the System on or after July 1, 
2015 are eligible for retirement at age 65 with 5 years of service, or at age 62 with 20 years of service, or at age 55 
with 30 years of service, or at any age with 33 1/3 years of service.  
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Carson Water Subconservancy District  
Notes to Financial Statements 

June 30, 2026 
 
Note 8 – Pensions (Continued) 
General Information About the Pension Plan (Continued) 

The normal ceiling limitation on monthly benefits allowances is 75% of average compensation. However, a member 
who has an effective date of membership before July 1, 1985, is entitled to a benefit of up to 90% of average 
compensation. Both Regular and Police/Fire members become fully vested as to benefits upon completion of five 
years of service. 
 
Contributions 
 
The authority for establishing and amending the obligation to make contributions and member contribution rates is 
set by statute. New hires, in agencies which did not elect the Employer-Pay Contribution (EPC) plan prior to July 1, 
1983 have the option of selecting one of two contribution plans. One plan provides for matching employee and 
employer contributions and the other plan provides for employer-pay only. 
 
The System's basic funding policy provides for periodic contributions at a level pattern of cost as a percentage of salary 
throughout an employee's working lifetime in order to accumulate sufficient assets to pay benefits when due. 
 
The System receives an actuarial valuation on an annual basis indicating the contribution rates required to fund the 
System on an actuarial reserve basis. Contributions actually made are in accordance with the required rates 
established by the Nevada Legislature. These statutory rates are increased/decreased pursuant to NRS 286.421 and 
286.450. 
 
The actuary funding method used is the Entry Age Normal Cost Method. It is intended to meet the funding objective 
and result in a relatively level long-term contributions requirement as a percentage of salary. 
 
For the fiscal year ended June 30, 2026 the statutory employer/employee matching rate was 19.25% for regular 
employees, up from $17.5% in the prior year. The employer-pay contribution (EPC) rate was 36.75% for the fiscal year 
ended June 30, 2026,up from 33.5% in the prior year. 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to Pensions 

At June 30, 2026, the District reported a liability of $1,007,617 for its proportionate share of the net pension liability. 
The net pension liability was measured as of June 30, 2025, and the total pension liability used to calculate the net 
pension liability was determined by an actuarial valuation as of that date. The District’s proportion of the net pension 
liability was based on total contributions due on wages paid during the measurement period. Each employer's 
proportion of the net pension liability is based on their combined employer and member contributions relative to the 
total combined employer and member contributions for all employers for the periods ended June 30, 2025. At 
June 30, 2025 the District’s proportion was .00583%, which was an decrease of .00017% from its proportion measured 
at June 30, 2024. 
 
For the plan year ended June 30, 2026, the District recognized pension expense of $104,872. Amounts resulting from 
District contributions subsequent to the measurement date will be recognized as a reduction of the net pension 
liability in the subsequent year. 
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 8 – Pensions (Continued) 
Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to Pensions (Continued) 

At June 30, 2026, the District reported deferred outflows of resources and deferred inflows of resources related to 
pension from the following sources:  
 

Deferred Deferred
Outflows of Inflows of
Resources Resources

Differences between expected and actual experience 240,951$           -$                         
Changes of assumptions 36,206                -                           
Net difference between projected and actual

investment earnings on pension plan investments -                           145,558             
Changes in proportion and differences between

employer contributions and proportionate share
of contributions 20,199                41,742                

Contributions subsequent to the measurement date 113,271             -                           

410,627$           187,300$           
 

 
Amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions, without 
regard to the contributions subsequent to the measurement date, will be recognized in pension expense as follows: 
 

2027 126,254$           
2028 (3,067)                
2029 (18,384)              
2030 (1,976)                
Thereafter 7,229                  

110,056$           

Years Ending June 30,

 
 
The net difference between projected and actual investment earnings on pension plan investments will be recognized 
over five years, all the other above deferred outflow and deferred inflows will be recognized over the average 
expected remaining services lives, which was 5.68 years for the measurement period ending June 30, 2025. 
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  Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 8 – Pensions (Continued) 
Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to Pensions (Continued) 

Reconciliation of the net pension liability at June 30, 2026 is as follows: 
 
Beginning net pension liability 1,101,800$       

Pension expense 104,872             
Employer contributions (96,659)              
Current year net deferred (inflows)

and outflows (102,396)            

Ending net pension liability 1,007,617$       
 

 

Actuarial Assumptions 

 
The System's net pension liability was measured as of June 30, 2025, and the total pension liability used to calculate 
the net pension liability was determined by an actuarial valuation as of that date. Actuarial assumptions used in the 
June 30, 2025 valuation were based on the results of the experience study covering from July 1, 2016 to June 30, 2020. 
 
The total pension liability was determined using the following actuarial assumptions, applied to all periods included 
in the measurement: 
 
Inflation rate 2.50%
Payroll growth 3.50%
Investment rate of return 7.25%
Productivity pay increase 0.50%
Projected salary increases Regular: 4.20% to 9.10%, depending on service

Police/Fire: 4.60% to 14.50%, depending on service
Rates include all inflation and productivity increases

Consumer price index 2.50%
Other assumptions Same as those used in the June 30, 2025  funding

actuarial valuation  
 
The discount rate used to measure the total pension liability was 7.25% as of June 30, 2025. The projection of cash 
flows used to determine the discount rate assumed that employee and employer contributions will be made at the 
rate specified in statute. Based on that assumption, the pension plan's fiduciary net position at June 30, 2025, was 
projected to be available to make all projected future benefit payments of current active and inactive employees. 
Therefore, the long-term expected rate of return on pension plan investments was applied to all periods of projected 
benefit payments to determine the total pension liability as of June 30, 2026. 
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  Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 8 – Pensions (Continued) 
Actuarial Assumptions (Continued) 

Mortality rates for healthy participants were based on the Pub-2010 General Healthy Retiree Amount-Weighted 
Above-Median Mortality Table (separate tables for males and females) with rates increased by 30% for males and 
15% for females, projected generationally with the two dimensional monthly improvement scale MP-2020. For 
disabled participants, mortality rates were based on the Pub-2010 Non-Safety Disabled Retiree Amount-Weighted 
Mortality Table (separate tables for males and females) with rates increased by 20% for males and 15% for females, 
projected generationally with the two-dimensional mortality improvement scale MP-2020. 

Investment Policy 

The System’s policies which determine the investment portfolio target asset allocation are established by the Nevada 
PERS Retirement Board. The asset allocation is reviewed annually and is designed to meet the future risk and return 
needs of the System. The following was the Retirement Board’s adopted policy target asset allocation as of June 30, 
2025: 
 

Long-Term
Geometric
Expected

Target Real Rate of
Allocation  Return*

U.S. Stocks 34% 5.50%
International stocks 14% 5.50%
U.S. Bonds 28% 2.25%
Private Markets 12% 6.65%
Short-term investments 12% 0.50%

Asset Class

 
 
*As of June 30, 2025, PERS’ long-term inflation assumption was 2.50%. 

Discount Rate and Pension Liability Discount Rate Sensitivity 

The following presents the net pension liability of the PERS as of June 30, 2025, calculated using the discount rate of 
7.25%, as well as what the PERS net pension liability would be if it were calculated using a discount rate that is 1 
percentage-point lower (6.25%) or 1 percentage-point higher (8.25%) than the current discount rate: 
 

1% Decrease in 1% Increase in
Discount Rate Discount Rate Discount Rate

(6.25%) (7.25%) (8.25%)

Net pension liability 1,685,651$      1,007,617$       437,800$           
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 8 – Pensions (Continued) 

Pension Plan Fiduciary Net Position 

Additional information supporting the Schedule of Employer Allocations and the Schedule of Pension Amounts by 
Employer is located in the PERS Annual Comprehensive Fiscal Report (ACFR) available on the PER's website at 
www.nvpers.org under Quick Links – Publications. 
 
Note 9 - Other Post Employment Retirement Benefits (OPEB) 
Carson City provides other post-employment benefits (OPEB) for the District’s eligible retired employees through their 
health insurance programs as detailed in the District’s and Carson City’s personnel policies. 

Plan Description 

The District’s plan provides medical, vision, dental, and life insurance benefits to eligible retired District employees 
and beneficiaries. Under NRS 287.023, eligible retirees are able to participate in the plan at the same rates as active 
employees, thereby benefiting from an implicit subsidy. All retirees are required to pay 100% of their premiums under 
the plan. 

Funding Policy 

Retirees, if eligible would pay 100% of their premiums based on a rate that blends active participants and retirees. 
The District’s contribution requirements for those retirees relate to the implicit and premium subsidies that result 
from using the blended rates and are determined in actuarial studies contracted for by the District.  The District is 
currently not responsible for any implicit and premium subsidies. 
 
The District’s actuarial calculation did not result in a net OPEB liability as of June 30, 2026. There are no retirees 
currently eligible to receive benefits and none currently eligible to participate. 
 
Note 10 - Interfund Receivables, Payables and Transfers 

General Fund
Floodplain 

Fund

Acquisition/ 
Construction 

Fund Total

General Fund -$                 -$                 19,190$          19,190$          

Floodplain Fund 205,751          44,875             250,626          

Acquisition/Construction Fund 39,375             -                   39,375             

Total Transfers 245,126$        44,875$          19,190$          309,191$        

Transfers Out:

Transfers In:

 
Interfund transfers reported on the governmental statement of revenues, expenditures,  and changes in fund balances 
are used to move revenues from the fund that statute or budget requires to collect them to the fund that statute or 
budget requires to expend them. 
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Carson Water Subconservancy District 
Notes to Financial Statements 

June 30, 2026 
 
Note 11 - Contingencies and Risk Management 
There were no claims pending or unresolved disputes involving the District at June 30, 2026. 
 
The District is exposed to various risks of loss related to torts, theft of, damage to, and destruction of assets; errors 
and omissions; injuries to employees; and natural disasters. The District maintains commercial insurance coverage 
covering each of these risks of loss. Management believes such coverage is sufficient to preclude any significant 
uninsured losses to the District. There have been no significant reductions in insurance coverage and there have been 
no settlements in excess of insurance coverage in each of the past three years. 
 
The District entered into several agreements for various projects through Federal grants. The costs that have been 
committed by the District are approximately $967,798 of which the District has expended approximately $764,430. 
 
Note 12 – Related Parties 
The District has contracts with Douglas County and Carson City for various contracts and water leases.  Members of 
the Board of these counties also sit on the Board of the District. 
 
The long-term obligations detailed in Note 6 reimburse both counties for bonds they issued for construction of 
pipelines.  The District made $250,000 in payments to these counties to service the debt. 
 
As detailed in Note 7, the District has a five year water lease agreement with Carson City.  The District received $67,294 
in lease payments for this lease.  The District also has a one year water lease agreement with Carson City.  The District 
received $720 in lease payments for this lease. 
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Carson Water Subconservancy District 
Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actual – General Fund 

Year Ended June 30, 2026 

Variance Variance
Original vs Final Budget

Original Final Final Budget Actual vs Actual
Revenue

Intergovernmental revenue
Ad valorem taxes 2,084,713$   2,084,713$   -$                    2,082,118$   (2,595)$          
Grants 450,304         635,243         184,939         633,238         (2,005)            
CTWCD Income 102,000         95,889           (6,111)            95,889           -                       

Total intergovernmental
revenue 2,637,017      2,815,845     178,828         2,811,245     (4,600)            

Miscellaneous
Contributions 36,795            37,725           930                 37,225           (500)                
Net investment income 21,962            22,972           1,010              41,686           18,714           
Water lease 60,880            60,880           -                       68,014           7,134              
Miscellaneous 3,500              5,000              1,500              23,974           18,974           

Total miscellaneous
revenue 123,137         126,577         3,440              170,899         44,322           

Total revenue 2,760,154      2,942,422     182,268         2,982,144     39,722           

Expenditures
Current

General government
Salaries 630,100         630,100         -                       702,838         72,738           
Benefits 300,400         300,400         -                       295,099         (5,301)            
Service and supplies 3,698,631      4,013,016     314,385         2,049,967     (1,963,049)    

Debt service
Principal 225,202         225,202         -                       271,978         46,776           
Interest 24,798            24,798           -                       21,556           (3,242)            

Capital outlay 7,000              -                       (7,000)            174,446         174,446         

Total expenditures 4,886,131      5,193,516     307,385         3,515,884     (3,208,499)    

Other Financing Sources (Uses)
Lease financing -                       -                       -                       172,066         172,066         
Transfers from other funds 1,604,654      1,565,304     (39,350)          245,126         (1,320,178)    
Transfers to other funds -                       -                       -                       (19,190)          (19,190)          

Total other financing
sources (uses) 1,604,654      1,565,304     (39,350)          398,002         (1,167,302)    

Excess (Deficiency) of Revenue
Over (Under) Expenditures (521,323)        (685,790)       (164,467)       (135,738)       28,729           

Fund Balance, Beginning of Year 732,077         765,722         33,645           947,323         181,601         

Fund Balance, End of Year 210,754$       79,932$         (130,822)$     811,585$       210,330$       

Budgeted Amounts
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Carson Water Subconservancy District 
Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actual – Special Revenue Fund 

Year Ended June 30, 2026 
 

Variance Variance
Original vs Final Budget

Original Final Final Budget Actual vs Actual
Revenue

Miscellaneous
Investment income 9,348$            9,348$            -$                13,706$         4,358$            
Miscellaneous -                  -                  -                  -                  -                  

Total miscellaneous
revenue 9,348              9,348              -                  13,706            4,358              

Expenditures
Current

General government
Services and supplies -                       -                       -                       -                       -                       

Other Financing Sources
Transfers from other funds -                       -                       -                       44,875            44,875            
Transfers to other funds (265,304)        (265,304)        -                       (250,626)        14,678            

Total transfers (265,304)        (265,304)        -                       (205,751)        59,553            

Excess (Deficiency) of Revenue
Over (Under) Expenditures (255,956)        (255,956)        -                       (192,045)        63,911            

Fund Balance, Beginning of Year 311,594         311,594         -                       418,986         107,392         

Fund Balance, End of Year 55,638$         55,638$         -$                     226,941$       171,303$       

Budgeted Amounts

Floodplain 
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Carson Water Subconservancy District 

Notes to Budgetary Comparison Schedules 
Year Ended June 30, 2026 

General 
Fund over 

(under)

Budgetary Revenues
Differences - final budget to original budget

184,939$      

Budgetary Expenditures
Differences - final budget to original budget

314,385$      

Budgetary Other Financial Sources (Uses)
Differences - final budget to original budget

(39,350)$       

Differences Actual to Final Budget
Salaries were higher than budget due to non cash pension items that were not
budgeted for. 72,738$        

Services and supplies were lower than budget due to a reduction in
projects in process during the period (1,963,049)$ 

Debt service principal was higher than budget due to lease financing
transactions that are typically not budgeted 46,776$        

Capital outlay for the lease extension was not budgeted for 174,446$      

Lease financing was not budget for. 172,066$      

Transfers from other funds were lower than budget due to a reduction
of projects in process during the period (1,320,178)$ 

Floodplains 
Fund over 

(under)

Differences Actual to Final Budget
Transfers in for projects not completed in the prior year were not budgeted for 44,875$        

Transfers out were lower than budget due to projects not completed (14,678)$       

The original budget reflected higher transfers, these were decreased 
in the final budget to address projects in progress.

The original budget for grants was increased in the final budget to 
reflect new grants awarded during the fiscal year.

The original budget for services and supplies was increased in the final 
budget to reflect additional project expenses.
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Carson Water Subconservancy District 
Notes to the Required Supplementary Information 

Year Ended June 30, 2026 
 
Note 1 - Budgets and Budgetary Accounting 
 
The District adheres to the Local Government Budget Act incorporated within the Statutes of the State of Nevada. 
These Statutes provide for the preparation, filing, notice, public hearing, and adoption in connection with the 
budgetary process of Nevada local government. Budgets are adopted on a basis consistent with generally accepted 
accounting principles. All annual appropriations lapse at year-end. Budget augmentations, amendments, and transfers 
of appropriations must be approved by the Board of Directors. In accordance with the Statutes, expenditures may not 
legally exceed budgeted appropriations at the function level. 
 
Note 2 – Notes to Pension Schedules 
 
Changes of Benefit Terms 
 
There have been no material changes in benefit terms since the last valuation. 
 
Changes of Assumptions  
 
The following are changes in the actuarial assumptions since the last valuation: 
 

• Dates of hire from the Public Employees’ Retirement System of the State of Nevada (Nevada PERS) June 30, 
2024 pension valuation were used to determine each employee’s total State service and their respective 
benefit tier. 

• Retirement, turnover, disability, mortality, inflation, and salary increase assumptions were updated based on 
the 2020 Nevada PERS Actuarial Experience Study. 

 
Methods and Assumptions Used in Calculations of Actuarially Determined Contributions 
 
The actuarially determined contribution rates in the schedule of contributions are determined on an annual basis by 
PERS. The following actuarial methods and assumptions were used to determine actuarial contribution rates: 
 
Actuarial cost method:  Entry age normal 
Amortization method:  Level percentage 
Amortization period:  The unfunded actuarial accrued liability is being amortized by 

level percentage-of-payroll payments over a year-by-year 
closed amortization period. Any new UAAL as a result of 
actuarial gains or losses or a change in actuarial assumptions or 
methods will be amortized over 20 years. 

Asset valuation method:  Fair value of assets less unrecognized returns in each of the last 
five years. Unrecognized return is equal to the difference 
between the actual market return and the expected return on 
the actuarial value and is recognized over a five-year period. 

Inflation rate: 2.5% 
Salary increases: 4.20-9.10% per year plus 0.50% productivity pay increases 
Investment rate of return: 7.25% including inflation 
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Carson Water Subconservancy District 
Notes to the Required Supplementary Information 

Year Ended June 30, 2026 
 
Note 2 – Notes to Pension Schedules (Continued) 
 
Covered Employee Payroll 
 
Covered employee payroll includes salaries and wages for Board employees that are provided with a pension through 
PERS
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Carson Water Subconservancy District 
Schedule of Changes in Net Pension Liability 

Last Ten Fiscal Years 
 
 
 

2025 2024 2023 2022 2021

Proportion of the net pension liability 0.00583% 0.00600% 0.00681% 0.00581% 0.00574%

Proportionate share of the net pension liability 1,007,617$ 1,101,800$ 1,166,297$ 1,086,365$ 543,248$     

Covered payroll 573,213$     514,094$     524,806$     430,605$     412,134$     

Proportionate share of the net pension liability
as a percentage of its covered payroll 175.78% 214.32% 222.23% 252.29% 131.81%

Plan fiduciary net position as a percentage of
the total pension liability 80.47% 78.11% 76.16% 75.12% 86.51%  

 
 

2020 2019 2018 2017 2016

Proportion of the net pension liability 0.00550% 0.00555% 0.00569% 0.00585% 0.00551%

Proportionate share of the net pension liability 785,467$     763,898$     766,760$     778,457$     741,110$     

Covered payroll 392,591$     381,586$     376,885$     376,689$     275,660$     

Proportionate share of the net pension liability
as a percentage of its covered payroll 200.07% 200.19% 203.45% 206.66% 268.85%

Plan fiduciary net position as a percentage of
the total pension liability 77.04% 76.46% 75.24% 74.40% 72.20%
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Carson Water Subconservancy District 
Schedule of Contributions 

Last Ten Fiscal Years 
 
 

2026 2025 2024 2023 2022

Contractually required contribution 113,271$     96,658$       86,232$       78,847$       63,873$       

Contributions in relation to the contractually
required contribution (113,271)$   (96,658)$     (86,232)$     (78,847)$     (63,873)$     

Contribution deficiency/excess -$                  -$                  -$                  -$                  -$                  

District's covered payroll 610,089$     573,213$     514,094$     524,806$     430,605$     

Contributions as a percentage of covered payroll 18.57% 16.86% 16.77% 15.02% 14.83%
 

 
 
 
 

2021 2020 2019 2018 2017

Contractually required contribution 60,057$       57,359$       53,422$       52,745$       52,736$       

Contributions in relation to the contractually
required contribution (60,057)$     (57,359)$     (53,422)$     (52,745)$     (86,250)$     

-$                  -$                  -$                  -$                  (33,514)$     

District's covered payroll 412,134$     392,591$     381,586$     376,885$     376,689$     

Contributions as a percentage of covered payroll 14.57% 14.61% 14.00% 13.99% 14.00%
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Carson Water Subconservancy District 
Statement of Revenue, Expenditures, and Changes in Fund Balances – Budget and Actual – Capital Projects Fund 

Year Ended June 30, 2026 
 

Variance Variance
Original vs Final Budget

Original Final Final Budget Actual vs Actual
Revenue

Miscellaneous
Investment income 44,526$         44,526$         -                  61,847$         65,488$         

Expenditures
Current

General government
Services and supplies -                       -                       -                  -                       -                       

Total expenditures -                       -                       -                       -                       -                       

Other Financing Sources (Uses)
Transfers from other funds -                       -                       -                       19,190            150,000         
Transfers to other funds (1,300,000)    (1,300,000)    -                       (39,375)          -                       

Total transfers (1,300,000)    (1,300,000)    -                       (20,185)          150,000         

Excess (Deficiency) of Revenue
Over (Under) Expenditures (1,255,474)    (1,255,474)    -                       41,662            215,488         

Fund Balance, Beginning of Year 1,484,216      1,484,216      -                       1,492,334      1,276,846      

Fund Balance, End of Year 228,742$       228,742$       -$                     1,533,996$   1,492,334$   

Budgeted Amounts

Acquisition/Construction Fund
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Independent Auditors’ Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements 

Performed in Accordance with Government Auditing Standards 
 
To the Board of Directors 
Carson Water Subconservancy District 
Carson City, Nevada 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities and each major fund of Carson Water Subconservancy District (District), as of and for the year 
ended June 30, 2026, and the related notes to the financial statements, which collectively comprise the 
District’s basic financial statements, and have issued our report thereon Date Pending. 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the District’s internal control 
over financial reporting (internal control) as a basis for designing the audit procedures that are appropriate 
in the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do 
not express an opinion on the effectiveness of the District’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented or detected and corrected on a timely basis. A significant deficiency 
is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control over financial reporting that might 
be material weaknesses or significant deficiencies, and therefore, material weakness or significant 
deficiencies may exist that were not identified.  Given these limitations, during our audit we did not identify 
any deficiencies in internal control that we consider to be material weaknesses.  We identified certain 
deficiencies in internal control, described in the accompanying schedule of findings and responses as item 
2026-01 that we consider to be a significant deficiency. 
 
Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the District’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
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District’s Response to Findings 

Government Auditing Standards requires the auditor to perform limited procedures on the District’s 
response to the findings identified in our audit and described in the accompanying schedule of findings 
and questioned costs. District’s response was not subjected to the other auditing procedures applied in 
the audit of the financial statements and, accordingly, we express no opinion on the response. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the entity’s internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 
 
 
 
Carson City, Nevada 
Date Pending 
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Carson Water Subconservancy District 
Schedule of Findings and Responses 

Year Ended June 30, 2026 

 

Section II - Financial Statement Findings 

SIGNIFICANT DEFICIENCY 
 

2026-01                      Financial Reporting 
                           
 
Criteria: Management is responsible for establishing and maintaining an effective system 

of internal control over financial reporting. One of the key components of an 
effective system of internal control over financial reporting is having the 
capability to prepare full disclosure financial statements in accordance with 
generally accepted accounting principles (GAAP). 

 
Effect: Financial information prepared by the Board may not comply with generally 

accepted accounting  principles. 
 
Condition: As auditors, we assisted in the preparation of the financial statements including 

recording entries to convert the fund financial statements to government wide 
financial statements.  Management and staff of the Board do not have the 
experience to prepare full disclosure financial statements in accordance with 
generally accepted accounting principles. 

 
Cause: Procedures have not been implemented to ensure that standards are identified 

and implemented in a timely manner, to enable the Board to prepare full 
disclosure financial statements in accordance with generally accepted accounting 
principles. 

 
Recommendation: We recommend the Board implement procedures to identify new standards and 

to provide training in implementation to enable the preparation of governmental 
full disclosure financial statements in accordance with generally accepted 
accounting principles. 

 
Views of responsible officials and planned corrective actions:   
 
The Board agrees with this finding and has accepted the risk relative to having the auditors assist in the 
preparation of financial statements.  
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Carson Water Subconservancy District 
Summary Schedule of Prior Audit Findings 

Year Ended June 30, 2026 

 

2025-01: Financial Reporting – Material Weakness 

Finding Summary:  As auditors, we assisted in the preparation of financial statements including 
implementing accounting standards promulgated by the Government 
Accounting Standards Board. Management and staff do not have the experience 
to prepare full disclosure financial statements in accordance with generally 
accepted accounting principles.  

Current Status:  The District engaged a bookkeeper to assist with financial reporting 
adjustments necessary for compliance; however additional assistance from the 
auditor was still required.
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To the Board of Directors 
Carson Water Subconservancy District 
Carson City, Nevada 
 
In connection with our audit of the financial statements of the Carson Water Subconservancy District (District) 
as of and for the year ended June 30, 2026, and the related notes to the financial statements, nothing came 
to our attention that caused us to believe that the District failed to comply with the specific requirements of 
Nevada Revised Statutes cited below. However, our audit was not directed primarily toward obtaining 
knowledge of noncompliance. Accordingly, had we performed additional procedures, other matters may 
have come to our attention regarding the District’s noncompliance with the requirements of Nevada Revised 
Statutes cited below, insofar as they relate to accounting matters. 

Current Year Statute Compliance 

The required disclosure on compliance with the Nevada Revised Statutes and the Nevada Administrative Code 
is contained in Note 2 to the financial statements.  

Progress on Prior Year Statute Compliance 

The District monitored all significant constraints on its financial administration during the year June 30, 2026 

Current Year Recommendations 

No material weaknesses or significant deficiencies were reported over Nevada Revised Statutes. 

Progress on Prior Year Recommendations 

No material weaknesses or significant deficiencies were reported. 

Nevada Revised Statute 354.6241 

In connection with our audit, nothing came to our attention that caused us to believe that the District had 
not complied in all material respects with NRS 354.6241, including: 
 

• Use of funds established 
• Use of generally accepted accounting principles 
• Limitations on reserves 
• Recording sources of revenue and transfers available 
• Statutory and regulatory requirements applicable to the fund 
• Ending retained earning amounts 

 
Reno, Nevada 
Date Pending 
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CARSON WATER SUBCONSERVANCY DISTRICT 
 

 

TO:  Board of Directors 

FROM: Reed Cozens  

DATE:  November 18, 2026 

SUBJECT: Agenda Item #11 - For Possible Action:  Senate Bill 44 Proposed District Name 

Change  

DISCUSSION: Senate Bill 44 (SB 44), sponsored by Senator Robin Titus, was pre-filed on 

November 9, 2026, for consideration during the 2027 Nevada Legislative Session. The 

proposed legislation would change the name of the Carson Water Subconservancy District 

(CWSD) to the Carson Water Conservancy District. 

The proposed name change would remove the prefix "Sub" from the District's name, 

providing a more straightforward designation consistent with its regional responsibilities and 

role in water resource management throughout the Carson River Watershed. 

SB 44 proposes amendments to the District's enabling legislation and related statutory 

references to reflect the new name. As currently drafted, the legislation does not propose 

changes to the District's existing powers, responsibilities, governance structure, or taxing 

authority. 

If enacted, the name change would require administrative updates to District materials, 

including its website, official documents, agreements, and public communications. These 

changes may involve some minor associated costs. 

The proposed legislation provides an opportunity for the Board to discuss the name change, 

consider any potential implications, and determine whether to express a formal position on 

SB 44 during the legislative process. 

STAFF RECOMMENDATION: Staff recommends that the Board review and discuss Senate 

Bill 44 and provide direction to staff as appropriate. Depending on the outcome of the 

discussion, the Board may wish to consider taking a formal position on the proposed 

legislation. 
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SENATE BILL NO. 44–SENATOR TITUS 

 
PREFILED NOVEMBER 9, 2026 

____________ 
 

Referred to Committee on Legislative Operations and Elections 
 
SUMMARY—Revises provisions relating to the Carson Water 

Subconservancy District. (BDR 17-14) 
 
FISCAL NOTE: Effect on Local Government: May have Fiscal Impact. 
 Effect on the State: No. 
 Effect on the State Highway Fund: No. 

 
~ 
 

EXPLANATION – Matter in bolded italics is new; matter between brackets [omitted material] is material to be omitted. 
 

 

AN ACT relating to the Carson Water Subconservancy District; 
revising the name of the Carson Water Subconservancy 
District to the Carson Water Conservancy District; and 
providing other matters properly relating thereto. 

Legislative Counsel’s Digest: 
 Existing law creates the Carson Water Subconservancy District. (Carson Water 1 
Subconservancy District Act § 10) Section 3 of this bill revises the name of the 2 
Carson Water Subconservancy District to the Carson Water Conservancy District. 3 
Sections 1, 2, 4 and 5 of this bill make conforming changes to reflect the name 4 
change of the district. 5 
 

 
THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN 

SENATE AND ASSEMBLY, DO ENACT AS FOLLOWS: 
 
 Section 1.  NRS 218E.525 is hereby amended to read as 1 
follows: 2 
 218E.525  In addition to any other powers or duties, the 3 
Committee on Public Lands: 4 
 1.  Shall: 5 
 (a) Actively support the efforts of state and local governments in 6 
the western states regarding public lands and state sovereignty as 7 
impaired by federal ownership of land. 8 
 (b) Advance knowledge and understanding in local, regional and 9 
national forums of Nevada’s unique situation with respect to public 10 
lands. 11 
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 (c) Support legislation that will enhance state and local roles in 1 
the management of public lands and will increase the disposal of 2 
public lands. 3 
 (d) Review the programs and activities of: 4 
  (1) The Colorado River Commission of Nevada; 5 
  (2) All public water authorities, districts and systems in the 6 
State of Nevada, including, without limitation, the Southern Nevada 7 
Water Authority, the Truckee Meadows Water Authority, the Virgin 8 
Valley Water District, the Carson Water [Subconservancy] 9 
Conservancy District, the Humboldt River Basin Water Authority 10 
and the Truckee-Carson Irrigation District; and 11 
  (3) All other public or private entities with which any county 12 
in the State has an agreement regarding the planning, development 13 
or distribution of water resources, or any combination thereof. 14 
 2.  May review and comment on other issues relating to water 15 
resources in this State, including, without limitation: 16 
 (a) The laws, regulations and policies regulating the use, 17 
allocation and management of water in this State; and 18 
 (b) The status of existing information and studies relating to 19 
water use, surface water resources and groundwater resources in this 20 
State. 21 
 Sec. 2.  Section 9 of the Carson Water Subconservancy District 22 
Act, being chapter 621, Statutes of Nevada 1989, at page 1408, is 23 
hereby amended to read as follows: 24 

 Sec. 9.  The Legislature hereby finds and declares that:  25 
 1.  Reductions in the supply of available water, 26 
fragmented responsibility for the conservation and supply of 27 
water, and certain limitations on the authority of existing 28 
water conservancy districts are threatening the health, safety 29 
and welfare of the people living in the Carson River Basin; 30 
 2.  This threat can be alleviated through the inclusion of 31 
the urban portion of Carson City in the Carson Water 32 
[Subconservancy] Conservancy District and expanding the 33 
authority of the [subconservancy] conservancy district and 34 
the local governments in which it is situated; 35 
 3.  The intent of the Legislature in adopting this act is 36 
that the powers conferred by this act will be exercised in a 37 
manner that will foster cooperation among the local 38 
governments participating in the Carson Water 39 
[Subconservancy] Conservancy District; and 40 
 4.  The unique division of water and financial resources 41 
among the local governments participating in the Carson 42 
Water [Subconservancy] Conservancy District prevents 43 
making a general law applicable. 44 
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 Sec. 3.  Section 10 of the Carson Water Subconservancy 1 
District Act, being chapter 621, Statutes of Nevada 1989, as last 2 
amended by chapter 160, Statutes of Nevada 2021, at page 719, is 3 
hereby amended to read as follows: 4 

 Sec. 10.  1.  The Carson Water [Subconservancy] 5 
Conservancy District, as expanded to include the urban area 6 
of Carson City, is hereby expanded to include those portions 7 
of Churchill County and Storey County within the Carson 8 
River hydrologic basin. The assets and liabilities of the 9 
existing district become the assets and liabilities of the newly 10 
formed district on July 1, 2021. 11 
 2.  The Carson Water [Subconservancy] Conservancy 12 
District shall be deemed to have been created pursuant to 13 
chapter 541 of NRS, with the same powers and duties, and 14 
subject to the same limitations as a water conservancy district 15 
created pursuant to that chapter except that the provisions of 16 
this act supersede the provisions of chapter 541 of NRS 17 
where the provisions of that chapter conflict with the express 18 
provisions of this act. 19 
 3.  The Board of Directors of the Carson Water 20 
[Subconservancy] Conservancy District consists of 13 21 
members to be appointed as follows: 22 
 (a) Two members who are residents of Carson City 23 
appointed by the Board of Supervisors of Carson City; 24 
 (b) Two members who are residents of Lyon County 25 
appointed by the Board of County Commissioners of Lyon 26 
County; 27 
 (c) Five members who are residents of Douglas County, 28 
at least two of whom must represent agricultural interests in 29 
the county, appointed by the Board of County Commissioners 30 
of Douglas County; 31 
 (d) Two members who are residents of Churchill County 32 
appointed by the Board of County Commissioners of 33 
Churchill County; and 34 
 (e) Two members who are residents of Storey County 35 
appointed by the Board of County Commissioners of Storey 36 
County. 37 
 No action may be taken by the Board of Directors without 38 
the affirmative vote of a majority of its members. 39 
 4.  The Board of Directors may levy a tax upon all 40 
taxable property within the Carson Water [Subconservancy] 41 
Conservancy District, other than taxable property located in 42 
Storey County, at a rate of not more than 3 cents on each 43 
$100 of assessed valuation for carrying out the activities of 44 
the district. The tax must be collected in the manner provided 45 
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in chapter 541 of NRS. The limitations in chapter 354 of NRS 1 
upon revenue from taxes ad valorem do not apply to revenue 2 
received from a tax levied pursuant to this subsection. 3 
 5.  If the Board of Directors levies a tax as described in 4 
subsection 4, the Board of County Commissioners of Storey 5 
County shall pay to the Carson Water [Subconservancy] 6 
Conservancy District from the general fund of Storey County 7 
an amount that is equal to the amount that would have been 8 
generated if the Board of Directors imposed a tax pursuant to 9 
subsection 4 on the taxable property located in that portion of 10 
Storey County that is within the Carson River hydrologic 11 
basin. 12 
 6.  The Board of Directors may issue general or special 13 
obligations to carry out the activities of the district, including, 14 
without limitation, the acquisition of water rights and the 15 
acquisition, construction or completion of waterworks, 16 
facilities, flood control or drainage projects or other projects 17 
in accordance with NRS 350.500 to 350.720, inclusive. Any 18 
general obligations issued pursuant to this subsection must 19 
comply with the provisions of NRS 350.020. The provisions 20 
of NRS 541.340 to 541.370, inclusive, do not apply to 21 
obligations issued pursuant to this subsection. 22 
 7.  The Board of Directors may pledge: 23 
 (a) Any money received from the proceeds of the tax 24 
imposed pursuant to subsection 4 and from Storey County 25 
pursuant to subsection 5; 26 
 (b) The gross or net revenues derived from water rights, 27 
waterworks, facilities, flood control or drainage projects or 28 
other projects; and 29 
 (c) The special assessments collected by the district for 30 
maintaining and operating waterworks, facilities, flood 31 
control or drainage projects and other projects, 32 
 for the payment of general or special obligations issued 33 
pursuant to subsection 6. For the purposes of subsection 3 of 34 
NRS 350.020 and NRS 350.500 to 350.720, inclusive, money 35 
pledged by the board pursuant to this subsection shall be 36 
deemed to be pledged revenue of the project. 37 
 8.  The Carson Water [Subconservancy] Conservancy 38 
District shall not acquire water rights, or other property for 39 
the purpose of obtaining the appurtenant water rights, through 40 
the exercise of the power of eminent domain. 41 
 9.  Carson City and each county located in part or in 42 
whole within the Carson Water [Subconservancy] 43 
Conservancy District may establish a special district 44 
consisting of all or any portion of the land within the 45 
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boundaries of the local government. The governing body of 1 
the local government is ex officio the board of directors of the 2 
district. Each special district may levy a tax upon all taxable 3 
property within its boundaries at a rate of not more than 7 4 
cents on each $100 of assessed valuation. The tax must be 5 
collected in the same manner as other taxes ad valorem 6 
collected by the local government. The revenue from the tax 7 
must be used to allow the district to plan, construct, maintain 8 
and operate waterworks, facilities, flood control or drainage 9 
projects or other projects, and to obtain water and water rights 10 
for the benefit of the district. The limitations in chapter 354 of 11 
NRS upon revenue from taxes ad valorem do not apply to 12 
revenue received from a tax levied pursuant to this 13 
subsection. A district for which a tax is levied pursuant to this 14 
subsection is not entitled to receive any distribution of 15 
supplemental city-county relief tax. Districts established 16 
pursuant to this subsection may enter into cooperative 17 
agreements pursuant to chapter 277 of NRS concerning the 18 
management of the waterworks or resources. 19 
 10.  The Carson Water [Subconservancy] Conservancy 20 
District may, for the payment of general or special obligations 21 
issued pursuant to subsection 6, pledge any money received 22 
from the proceeds of a tax imposed by a special district 23 
established pursuant to subsection 9 if: 24 
 (a) The Carson Water [Subconservancy] Conservancy 25 
District and the special district established pursuant to 26 
subsection 9 have entered into a cooperative agreement 27 
pursuant to chapter 277 of NRS; and 28 
 (b) The cooperative agreement authorizes the Carson 29 
Water [Subconservancy] Conservancy District to pledge the 30 
money received from the proceeds of that tax. 31 

 Sec. 4.  Section 10.5 of the Carson Water Subconservancy 32 
District Act, being chapter 319, Statutes of Nevada 1997, at page 33 
1202, is hereby amended to read as follows: 34 

 Sec. 10.5.  1.  The Board of Supervisors of Carson City 35 
and the board of county commissioners of each county 36 
located in part or in whole within the Carson Water 37 
[Subconservancy] Conservancy District may levy a tax upon 38 
all taxable property within its boundaries at a rate of not more 39 
than 7 cents on each $100 of assessed valuation for the 40 
acquisition, construction or completion of waterworks, 41 
facilities, flood control or drainage projects or other projects. 42 
The tax must be collected in the same manner as other taxes 43 
ad valorem collected by the local government. The limitations 44 
in chapter 354 of NRS upon revenue from taxes ad valorem 45 

Page 121 of 128



 
 – 6 – 
 

 - *SB44* 

do not apply to revenue received from a tax levied pursuant to 1 
this subsection. 2 
 2.  The Board of Supervisors of Carson City and the 3 
board of county commissioners of each county located in part 4 
or in whole within the Carson Water [Subconservancy] 5 
Conservancy District may issue general or special obligations 6 
to acquire, construct or complete waterworks, facilities, flood 7 
control or drainage projects or other projects in accordance 8 
with NRS 350.500 to 350.720, inclusive. Any general 9 
obligations issued pursuant to this subsection must comply 10 
with the provisions of NRS 350.020. The provisions of NRS 11 
541.340 to 541.370, inclusive, do not apply to obligations 12 
issued pursuant to this subsection. 13 
 3.  The Board of Supervisors of Carson City and the 14 
board of county commissioners of each county located in 15 
whole or in part within the Carson Water [Subconservancy] 16 
Conservancy District may pledge: 17 
 (a) Any money received from the proceeds of the tax 18 
imposed pursuant to subsection 1; 19 
 (b) The gross or net revenues derived from waterworks, 20 
facilities, flood control or drainage projects or other projects; 21 
and 22 
 (c) The special assessments collected by the local 23 
government for maintaining and operating waterworks, 24 
facilities, flood control or drainage projects or other projects, 25 
 for the payment of general or special obligations issued 26 
pursuant to subsection 2. For the purposes of subsection 3 of 27 
NRS 350.020 and NRS 350.500 to 350.720, inclusive, money 28 
pledged by the governing body of a local government 29 
pursuant to this subsection shall be deemed to be pledged 30 
revenue of the project. 31 

 Sec. 5.  Section 11 of the Carson Water Subconservancy 32 
District Act, being chapter 621, Statutes of Nevada 1989, as 33 
amended by chapter 160, Statutes of Nevada 2021, at page 721, is 34 
hereby amended to read as follows: 35 

 Sec. 11.  1.  The establishment of any water 36 
conservancy district or subdistrict pursuant to chapter 541 of 37 
NRS before the effective date of this act, all actions taken by 38 
such districts and subdistricts, and the appointment of director 39 
for such districts and subdistricts, are hereby ratified. All such 40 
districts and subdistricts shall amend the petitions by which 41 
they were established within 6 months after the effective date 42 
of this act to specify the composition of their boards of 43 
directors. If a district or subdistrict includes land within more 44 
than one county, each county must have at least one 45 
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representative on the board, and the representative or 1 
representatives of each county must be appointed from a list 2 
of two or more nominees submitted by the board of county 3 
commissioners of the represented county. 4 
 2.  As soon as practicable after the effective date of this 5 
act, the authorities specified in subsection 3 of section 10 of 6 
this act shall appoint the initial members of the Board of 7 
Directors of the Carson Water [Subconservancy] 8 
Conservancy District. Three of the members initially 9 
appointed by Douglas County and one of the members 10 
initially appointed by Lyon County and Carson City shall 11 
serve until the end of the second calendar year next 12 
succeeding their appointment. The remaining members of the 13 
board initially appointed shall serve until the end of the fourth 14 
calendar year next succeeding their appointment. 15 
 3.  As soon as practicable after July 1, 2021, the Board of 16 
County Commissioners of Storey County shall appoint two 17 
members of the Board of Directors of the Carson Water 18 
[Subconservancy] Conservancy District. One of the members 19 
initially appointed by Storey County shall serve until the end 20 
of the second calendar year next succeeding the appointment. 21 
The second member of the board initially appointed by Storey 22 
County shall serve until the end of the fourth calendar year 23 
next succeeding their appointment. 24 
 4.  After the initial terms, members of the Board of 25 
Directors of the Carson Water [Subconservancy] 26 
Conservancy District hold office for terms of 4 years or until 27 
their successors have been appointed. Any vacancy on the 28 
Board must be filled for the remainder of the unexpired term 29 
by the authority that appointed the member whose position is 30 
vacant. 31 

 Sec. 6.  The Legislative Counsel shall, in preparing 32 
supplements to the Nevada Administrative Code, appropriately 33 
change any references to an officer, agency or other entity whose 34 
name is changed or whose responsibilities are transferred pursuant 35 
to the provisions of this act to refer to the appropriate officer, 36 
agency or other entity. 37 
 Sec. 7.  1.  Any administrative regulations adopted by an 38 
officer or an agency whose name has been changed or whose 39 
responsibilities have been transferred pursuant to the provisions of 40 
this act to another officer or agency remain in force until amended 41 
by the officer or agency to which the responsibility for the adoption 42 
of the regulations has been transferred. 43 
 2.  Any contracts or other agreements entered into by an officer 44 
or agency whose name has been changed or whose responsibilities 45 
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have been transferred pursuant to the provisions of this act to 1 
another officer or agency are binding upon the officer or agency to 2 
which the responsibility for the administration of the provisions of 3 
the contract or other agreement has been transferred. Such contracts 4 
and other agreements may be enforced by the officer or agency to 5 
which the responsibility for the enforcement of the provisions of the 6 
contract or other agreement has been transferred. 7 
 3.  Any action taken by an officer or agency whose name has 8 
been changed or whose responsibilities have been transferred 9 
pursuant to the provisions of this act to another officer or agency 10 
remains in effect as if taken by the officer or agency to which the 11 
responsibility for the enforcement of such actions has been 12 
transferred. 13 

 
H 
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CARSON WATER SUBCONSERVANCY DISTRICT 
 

 
TO:   Board of Directors 
 
FROM:  Reed Cozens  
 
DATE:  November 18, 2026 
 
SUBJECT:  Agenda Item #12 - For Information Only: Staff Reports  

DISCUSSION:  The following are summary reports from Staff highlighting activities since the last 

Board meeting. 

Lindsay Budija 

Since the last reporting period, two presentations submitted by CWSD staff were selected for 

inclusion in the 2026 Nevada Geographic Information Society Conference in Reno. I will be 

presenting both sessions and have been actively developing the presentation materials following 

their acceptance. 

I also assisted with incorporating final EPA comments into the Quality Assurance Project Plan 

(QAPP) and supported its subsequent resubmittal. Additionally, I participated in the Carson River 

"Get on the Bus Tour," which was highly successful due to the outstanding efforts and 

coordination of Kelly and Brenda. 

Other work advanced since the previous meeting includes GIS mapping support for the 208 

Planning Grant, as well as a variety of ongoing administrative and operational tasks in support of 

District programs and watershed management objectives. 

Reed Cozens  

Water Supply and Management: Continued working with Alpine County on the East Fork 

Carson River Watershed Plan, including preparation of an interlocal agreement outlining CWSD's 

technical assistance. We also coordinated with a private landowner on the proposed donation of 

decreed Carson River water rights to the District. Staff updated the regional water supply 

information on CWSD's website, including water purveyor information and the USGS 30-year 

water resources report. 

Water Quality and Watershed Programs: Staff continued addressing EPA comments on the 

water-quality Quality Assurance Project Plan (QAPP) and coordinating with NDEP on our Section 

208 water quality planning and monitoring programs. Reimbursement requests and supporting 

documentation were also completed and submitted for both programs. 

Work continued on the Regenerative Agriculture program, with an emphasis on improving grant 

documentation and ensuring staff time and project expenditures are accurately attributed to 

individual conservation practices. 

Floodplain Management: Staff continued administering FEMA-funded projects, including 

COMS2 closeout activities, MAS14 coordination, and updates to our inventory of potential flood 

mitigation projects. We also began updating CWSD's FEMA Information Sharing Access 

Agreement (ISAA) and continued working with local government partners on floodplain 

management and mitigation efforts. 
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Outreach and Other Activities: Staff coordinated the October 27–28 Carson River Coalition Get 

on the Bus tour, providing participants an opportunity to visit projects and learn about watershed 

management efforts throughout the Carson River Watershed. 

District Administration: The FY 2025–26 financial audit was completed, and we have begun 

evaluating opportunities to strengthen the District's financial reporting procedures and internal 

controls. I have reached out to our auditor to discuss recommended improvements and potential 

training opportunities for staff. 

Preliminary work on the FY 2027–28 budget is underway, including reviewing revenue 

projections, personnel costs, benefits, and operating expenses. Staff also continued following up 

on outstanding grant reimbursements and improving our financial reporting practices. 

Finally, Senate Bill 44 was pre-filed on November 9 and proposes changing the District's name to 

the Carson Water Conservancy District. The legislation is included as a separate agenda item for 

Board discussion and possible action. 

Brenda Hunt 

Over this reporting period, Kelly, Reed and I met with National Park Service Rivers Trails and 

Conservation staff for our bi-weekly meeting to develop a planning framework to update our 

Carson River Adaptive Stewardship Plan. I coordinated the incorporation of USEPA comments in 

the Quality Assurance Project Plan (QAPP) with Lindsay and Kelly and resubmitted this document 

for USEPA approval on Oct. 23, 2026. The Carson River “Get on the Bus” Tour was held Oct. 27 

& 28, 2026. Worked with Kelly and frankly, the whole staff, to complete final preparations and 

ensuring the two-day event ran smoothly. Kelly did a stellar job of coordinating speakers, final site 

locations, lunches, continuing education credits and more!  

Coordinated and held Carson River Coalition Floodplain Management Working Group on 

November 4, 2026. A very good meeting with Lyndsey Boyer, Carson City Parks and Open Space 

presented on the Carson River Master Plan and Matt Setty, Nevada Environmental Consulting 

presented on the privately owned Middle Carson Preserve. Completed invoicing for Watershed 

Program grants (NDEP 319 and 208). Met with US Army Corps of Engineers, Kimley Horn Nov. 

13, 2026, to review designs, and discuss permitting and notification requirements to implement 

irrigation outfall water quality improvements at both Break-A-Heart Ranch and Rambling River 

Ranches. Continued to work on administrative work regarding transfer of files to SharePoint 

system, provide input on CWSD website update and program accomplishments for end of year 

reporting. 

Debbie Neddenriep 

My work since the last Board meeting has included bus tour support and execution as well as a 

brief presentation about floodplain management with a flyer to access floodplain resources. I 

finished FEMA Communication and Mitigation Strategy (COMS 2) grant performance final report 

for November 16, 2026, submittal. I began draft of CWSD annual Community Rating System 

report for Douglas, Carson City, and Storey County. I have received confirmation from FEMA 

Region 9 that CWSD will receive the Fiscal Year 2026 FEMA CTP grant application (Mapping 

Activity Statement 14) and attended an awardee training November 10, 2926, However, we are 

still waiting to find out which projects were approved and what amount will be awarded. I also 
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arranged speakers for Floodplain Manager Association quarterly luncheons in 2027. Stakeholder 

and training meetings, and risk communication outreach included:  

• October 23, 2026 – Planning meetings for No Adverse Impact (NAI) training with NDWR 

and Association of State Floodplain Managers (ASFPM) staff for spring 2027 in person 

training for community planners, lawyers, public works, floodplain and emergency 

managers; also met with ASFPM Arid Regions Subcommittee to plan NAI 101 and NAI 

Legal webinars on November 19, 2026, and January 21, 2027, and discuss in person 

trainings in Utah and Arizona, using Nevada model. 

• October 27-28, 2026 – CWSD bus tour.  

• November 4, 2026 – Attended ASFPM Committee Co-Chair meeting and helped facilitate 

CRC Floodplain Management Working group meeting.  

• November 5, 2026 – Attended East Dayton Bridge Technical Advisory Committee meeting; 

created notes and discussed meeting with Reed and Brenda. 

• November 9, 2026 – Completed CWSD User Survey 

• November 10, 2026 – Attended FEMA training for CTP grant administration.  

Kelly Nicholas 

During the last Board meeting I was attending the biannual Nevada Weed Management Area 

Conference in Sparks and learned not only about projects around the state but also entities far 

afield that work in the CR watershed area. After that I turned attention to the bus tour and am 

currently wrapping up details from that – CEU certificates, evaluation compilations, and a final 

budget audit. I’ve supported Lindsay with Water Supply documentation, performed general 

website and mailing list maintenance, and will be moving forward with Forum planning, CRASP 

planning, compiling more article notes, and compiling staff web user experience surveys to 

prepare for a December meeting with our web maintenance contractor.    

 

STAFF RECOMMENDATION: Receive and file. 
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